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AaATYLULFUARNTY 7.94%
. = , « o & PRV SV y
fatisnn Composite PMI Ususialfin@uily 51.5 9 (+1.5 9n) annAL3n1silFusaiiadu (+1.6, 53.1) an H1u

a

AN9EN19NBUFUF A NI WA BPIAILAT I ANANARNLFUFANANAY F1UAIANIIHAR (+0.1, 48.0) qp U5usia

PO A o o a & a dl o o Ve o oA & ) & , &
Waawaniles Tnenan@mlfusainaugegaluseu 3 e ansitanadsdaludfusoiaau sandnaninouneaiu
11.9% wazazay 7.33 1udrueugegaidulszdinisnl Tnelfuseuyuainnisdeeensnaus il faniganiEng
A o A& a4 Y d e e : A e v s
MlFusaisdueteudsungs Getoalisanuananisinaesdiy]ulfusaasandieunnegnsziu 1.76 A udweu
(1.174 vuE1uAeaa13) AruRumianald (Headline CPI) 1xaasaaaitlu 2.2% (vs. 2.6% aaunan) Inasianly
NNIRDINNT (5.7% vs. 6.7% LABUNDY) LASUNIAFUNUINIG (6.8% vs. 7.8% LABUARL) TEABFIAY TUENINAN
NAIULAZINRN (-13.9% vs. -13.2% Laaunan) uafd luans Aty asnelsfia s1a1 lunNaAnIsANE (1.4% vs.

A 1 1 o dqj [-3 v o a Y a d” o A 1

1.3% hewnen) Weiawaniies daisafusinaNugiu (Core CPI) 3aaraadiili 3.5% YoY (vs. 3.7% YoY inaunew)
2NN N TUIINTITIA1DINTRARAENAIINY (Core-Core CPI) Txaafaadiilu 3.5% (vs. 3.7% LA2uAaL)
o PN a A a P = o P T
Frunlanneynianisliy AnznssunssuiATnaNtu (BOJ) Hufamlaunanisdu fmuienisasdnsaanide’ls

N9zAL -0.1% uazdapsimvunliidnauaseuunuinstinsiguiaditulszinneny 10 ndeulmiszaus 0%

naag st Fusaina 1.84%

feiiisan Composite PMI U5usainauidy 47.9 97 (+0.3 9M) Arun1ALINIsUFUAIanaY (-0.4,48.4) 4n

v
@

Tnananamliusaanas ansinuasAeliudaanas atinglsia ArtisanfiuunisuanuazsananantFusoisau

FrunIAnIINARLFURINNA (+2.2, 46.6) A TnaaanadsTaluluaznanaalFudainay anueiinsdneanuud

fFapanafafaiias d1udnsiesiald (Headline CPl) 1zaafaadiantias i 2.8% YoY (vs. 2.9% LAauna)

ANNNIITLADFITBITIANBINNT LATASANUAANAHRRUATEINGL 5.7% (vs. 6.1% LADUMNAY) LATIIANAUAIMAN 2.0%

A 1 % o = d” o [~ 2 dl =l 1

(vs. 2.5% neurian) AudnmRuienugiu (Core CPI) Tvaefinaudntiasi 3.3% (vs. 3.4% Waunaw) ludauulauie

N19N13RUsUIAINANE 191 (ECB) auluin)§eaeaanuni Hawkish Inasnsaanunliimnuiiudaannnnmd
o o & da a | a £ | a a a s = | =

nstiuasdpmeendanduiull mnuesitazinvlugaslasnausnaest] 81 AnwBasL aNN5A T9sE1Ienaazil
o o d’j 1 A %

nslfuandnsmenideulaunglugag szannunou 6 — 9 1991 avfiauanuneneuaassuiasnans tsil (ECB)
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nsassawiidnmauazsisdnmnendaulauee iluszaugaiiviungs (edwiieanaeneiausnaest 2567)
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Tanadanansenusieg lstruninndinginingu)

AANAERaNILFLAIANTU 6.63%

Atisan Composite PMI UFusinanaaiili 52.5 4m (-0.14m) nemeiisnistiusiaanas (0.2, 52.7) an Ineeenandsie lusuay
v o o 1] a o o v a 1 d‘ A 1 o g d’/ 1

N33 1ULFUFARAAY dousAtaRARUTUAanae ANun1AnsRam il ilasuidasanninaunes Inssenandadalux

v o a & Ay o o a & a o o & v Ay o oa o
AN AN 10U N33 Ul F LS NY NaNARLS UM aRadNTiat N A us RIS el

b

o a

(Headline CPI) 8£#1 -0.8% YoY (vs. -0.3% ihewunew) duiilunsvsdasdeileaduneni 4 1nendnmduieiugu

U

(Core CPI) tzaasaaauilis 0.4% (vs. 0.6% wnaunaw) Inasaiisnanlunsnane g (-5.9% YoY vs. -3.7% LAauna)

nesuiauearmnaanlsaceds 1



izl inAtRInA (-1.7% vs. -1.1% taaurnaw) nada ludnainau azisa1lun1atanis (0.5% vs. 1.0%

WauNaw) 1vanfiad 2819lsia 31AnlunnamEaiN (1.6% vs. 1.4% LAauAan) 1396931 Tudauulauianianistu

]
a ¥ al

5U1A1INANNAU (PBOC) UseniatlfuandnsnenidaRuinsuiamsnitiadlfiungnAndunssay 5 1 (5-Year LPR)

gadunenifefnededuiunandatinu (Mortgage Rate) a4 -25bps L1 3.95% asnelsfin sunA13na19aL (PBOC)

tszmAasdnmmenidaRufnsumendined ungnAdunsses 11 (1-Year LPR) N92AU 3.45% &un9nananaadn

FU1AN9INANAL (PBOC) avtfuaadniiesilu 3.40%

AARANITREINUTLANANTIU 5.17%
meil ISM Composite PMI UFusaiiinduiilu 53.0 9p (+2.9 9) Tnaniat3nng (+2.9, 53.4) 9a UFusaiivuiiu

anaeardsTaldnauanilszsng (+5.7, 56.1) 9n NaNAR (+0.0, 55.8) an taaAddalud (+2.2, 55.0) 4 ATNIT

12
= o o

819974 (+6.7, 50.5) qm NUFUANRNTU Frun1ANISHAR (+2.0, 49.1) 4R GININARIAAIAT 47.2 4A DNTISENEI4A
Tusau 15 1heu InesaisAn (+7.7, 52.9) 40 aanA1dsaelud (+5.5, 52.5) 40 NANAS (+0.5, 50.4) 90 UAALAIAIAAS
(+2.3,46.2) aa UFuau atnglefin N13819974 (-0.4, 47.1) 4 UFudaanas fudnsRulanalil (Headline CPI)

886 3.1% laavan Lﬂummnmmﬂwmm%ﬂmﬁﬂ (+0.6% MoM, +6.0% YoY) LaxsnA1a1ung (Food away from

o

home) NL/5U49TU (+0.5% MoM, +5.1% YoY) ui3131A lunsnanasnuaz e nagsaLiasinim (-0.9% MoM, -4.6%

o a

YoY) 1nuengnan{uiiaiugiu (Core CPI) 1 3.9% YoY N1381941418NAIANNTNERAT (Nonfarm Payroll) VAN

353,000 Aunis Tnaidaunngspsnszqnsa luniatEn9dunansa 289,000 AWML TUENEAFINTINIUNT

o

FANIEAU 3.7% ANAN anusNansInsldausanlunnaauseeu (Labor Force Participation Rate) anaiantiagagif
62.5% (vs. 62.6% LAAUAAW) A1usnIdwie PCE UFumafindy 2.4% YoY aausnunnsdnkuiian s1iansnana
anigaLiang (Fed) gulaasing Core PCE U5UM7LNAY 2.8% YoY ﬁlu’&"]uuif;l‘]_l’]?;m’]\m’]?ﬁuﬁu’]ﬂﬂ?ﬂ@ﬁﬁ@ﬁ§§®Lﬁﬁﬂﬁ
(Fed) Asdmmaanideaulaunglsi 5.25-5.50% wiandwdtynnuauseunnturessnmaanideaulaing ulazdipauianig
v = 3 @ o o d” va @ -:4” al”. o a 1%

1% mnanndniuidarannsntfiauldianfinu wanantl Dot Plot 391 s11A19NaNaUITaINENN (Fed) Azandns

panidlesn 3 A3 (-75bps) lutl 2567

LARUNUIAN 2567

AL ULFUARNTY 2.56%

Aatiana Composite PMI Uiusnanasunegfszdy 50.6 4m (0.9 qn) InadatinatisnsagfiszAu 52.9 qm (-0.2 40)

' 'S

281860 ludnaNTzaead AAUN1ANIINARRYNTEAL 47.2 9 (-0.8 90) EIAIUAFT HBARIDNLABUNNANALE

P

226 7.8% YoY dvtaeltiuennnananisitresdiijuliufaanasainineuneunagnsesi 0.38 Auliueu aadl

$IANENAR (PPI) LAAUNNAIWUS 281281619 0.6% YoY Ay 0.2% MoM AruRuiadnialil (Headline CPI) 1o
A ' v a d’l A o & I o Aﬁ’l A ! 2

U 2.8% (vs. 2.2% inaunan) AuRuiaiig1u (Core CPI) InaUNNNUS 1195nTuiu 2.8% YoY (Vs inguraumiin

2%) AULNUN IHITLTINTIIIANBI M TEABATNAI9U (Core-Core CPI) nasaadily 3.2% YoY (Vs iAaunaumin

]
v v oa - o

3.5%) ArHAud@eul L3 tnaeun NN WuEeg sz 30.1 9A §R31N1999R NN NN LT E NITAL 2.6%

a U Q

v '
I o & o

nsldananiaaiaEauneun NN RLSIENAaTY 1.4% MoM F1uulanenien1aliy AnENITNnssIATTNANeLlY

(BOJ) AnAmsuleunenisiiu Gasandanisesansnanids 132y -0.1% wazdapanivua liensuana UL

Rusims¥gunaiiutlszinneny 10 tindeuluanisziusn 0% Jumsaeazuuw@esdiemnn (7 sie 2) lunsatiuayu
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IﬁﬁmmmfanLﬁ”mwmguﬂgﬂuniﬂuﬂizmm 0% 4 0.1% HNNARIEATLULAEE191N (8 Fa 1) Tunsdindanusting
Fqunasialy Immzmzlﬁﬁyﬂﬁluﬂ?mminé’LﬁmLﬁﬂuﬂ"ﬁLm@mmxm‘suma‘ﬁmma‘nmm‘jﬁu (BOJ) NaaLiinuda
nsussquimanaadasnamdiusand 2% liededefunazTunsuda wagliezyfiufindinissiiuulaie
NMTRUHNUNIATNNT QQE %qﬂi:ﬂ@w’vﬁqmmimuﬂwé’mw@muLmuﬁuﬁﬁmﬁgma (YCC) wazniganiduiulaune
paniuAua (NIRP) 1Fussqantlszasiuda atnalsfin feayunessieiasgiawazRuieluiaqiu nesnanma

dilu (BOY) uaeinnmznmstudssiasgnadlilussaniaunaesialiinen

panaglalUsuRa s 3.65%

il Composite PMI Lﬁ@uqumﬁuﬁﬁuﬁqLﬁﬁ”uumfﬁizﬁu 49.2 9m (+1.3 qm) WAgaAIRNNTN9 L 50 9p fiuid
NNIZUARIFTRNNALENS (Services PMI) IPAUNNNNAUE ﬂi?uﬁT'JLﬁﬁyummﬁixﬁu 50290 (+1.8 40) ATUNANINAR
(Manufacturing PMI) ﬂ?uﬁmmmﬁﬂﬁﬂﬁmagiﬁazﬁu 46.5 9A 41N 46.6 A NINAANIAGAAINNITHIABUTUINAN
118157 0.8% MoM Uaz -6.4% Yoy Kuiduesialil (Headline CPI) Lﬁ@uqumﬁuﬁmm@ﬁqmmﬁa:ﬁu 2.6% YoY
a7n 2.8% \Rauriau figalusen 3 ey senpdesriusaaiiedu uaziinanamaii 2.6% flapagandrnimanaRue
21245u1A13Na9e 191 (ECB) 7t 2% &”nutﬁfmtﬁ@ﬁyugm (Core Inflation) & 413i99091 AN IAALAENA TN LT L ARFIAY
BEYITAU 3.1% YoY (vs. 3.4% LAaunau) wi’]r‘fummmmmﬁmwﬁ\imuﬁuﬁmﬁﬁa 1.5% MoM (vs. 1.6% LA2uUARL)
susiflanBaufausutaufenfiuaestiiey TAMANIUARlLERITITatAT (-3.7% YoV vs. -6.1 % Laauraw)
satisnAn U gAY 0.9% MoM (vs. 0.7% \aunaw) uAnIFRIEAL 4.0% Yo winfuimaunay S
POV LA RIRLLaANeERd UAZENGL (3.9% YOY vs. 5.6% AAuNaw) Uays1AALAMAN (1.6% Yo vs. 2.0% haurnauw)
TEABFAINY mquﬂ'@ﬁuﬁmﬁmwFﬁﬂﬁuﬁ’guﬂm (Consumer Confidence) A 81N NN UE ﬂfﬁ?:ﬁu -15.59m
auIA1INA"9E 191 (ECB) fufasspmeenidoulaunanuaanisniesmans Inasasaanide Deposit Facility rate
@q"ﬁ'?xﬁu 4.00%, Main Refinancing rate 7 4.50% Uax Marginal Lending rate 7 4.75% nnstFuaatlszanaumsmnsiAnTaaes
meﬂﬁ@ﬁfﬂ'ﬂmm@ﬂuﬂﬁ LL@SﬁuLﬂ'ﬂﬂ%‘]_I@mmL‘%ﬁ”u’%m ralisunesnansgletl (ECB) § i Tiafasaunataazsy
AnA| [ﬂﬁ"]WﬂﬂL‘]‘jyﬂutﬂuq?;l%ﬁ\l’mu@m%’mdWﬁu’]ﬂ’]iﬂ@’]\iﬂﬁﬂéuj Tne AuAsaRUY 8 N3A szausinansnang tsil (ECB)

Fansnanadn eaimstfuandmneenidaulounglubeusinuiam

aRgaInaLFLRRLALY 0.18%

fatisan Composite PMI €lamaszauLily 52.5 qp (+0q0) Inen1AtTN1sUTUAIanaY (-0.2,52.5) A0 AIUNIANITHAR
(-0.1,49.1)qm ﬁmﬁﬂ“\im@fﬂummﬁmﬁq (rﬁ'fmfjw 5040) safinushumeud 5 ﬁmﬁmmﬁunumw%m (-0.3,50.1) A HANAR
(-1.5,49.8) am LL@:EI'B@ﬁﬂzéﬁyﬂélmiﬂﬂﬂuﬂﬂﬂﬁ‘xmﬁ (-0.9,46.3) Am UFuFana PP ANLANER (+1.1,48.1) apLusia
L’WIN%”‘L& ganANLAN (Retail Sales) 188157 3.1% YoY AN 5.5% lABUNNIIAN — NHAWUE LAZANNINAANAAAT 4.8% tine)
WNINTOEIT (-3.7% vs. 8.7% LABLNGIAN - NUNTHLS) SaNANVIAR A0V AmesTiaes (0.2% vs. 4.6% WHAUNNTIAN -
NHNIWUS) (A a9R1En4 (2.2%vs. 4.0% LADUNNINAK - NUNIAUT) Lmzfqﬂmcﬁg@ma (7.2% vs. 16.2% LABUNNTIAN -
NHNNHUE) TEARFIMHANARNARAAMNIIH (Industrial Production) UeNEIFa 4.5% YoY a1n 7.0% HBUNNTIAN - NNANYUE
LAZANNINAANAANRT 6.0% LnlngivanaTn Ayt (-3.1% Vs. 26.4% LADUNNIIAN - NHNIUS) WANUASY anusAnANAR
(2.8% vs. 8.3% LABUNNIAN - NNATWUT) UAZHARTTUAANNWAN (0.1% vs. 7.9% LABUNNIIAN - NUNWUS) T2aRfaaq
ati9197 A HANRRINLUE (6.5% Vs. 4.4% ABLNNINAN - NHNALL) U5UAT Y IR s Ruievialyl (Headline CPI)

2?1 0.7% YoY (vs. -0.8% inaunaw) nduxiuuanaiusnlusew 5 A1 WU mmﬁutﬁ@ﬁuﬂm (Core CPI) Taasiaad
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1 1.2% (vs. 0.4% R aune) Ineraiisn A luNIna1ns (-0.9% Yo vs. -5.9%) FunisaiiiuulaunegnisRuasean
dlultedseuney (Prudent) daudwinneRudegneasliwinmnndszann 3.0% 1ueniguasadvmnenisduinges

£RATANYUIINGYS (TSF) Aieiunnuivluszin M2 lisenrdesiunaisinesdsgiauarRue

naAauigeLTn1LiLfa a9 3.10%

gt 1ISM Composite PMI 150517 Wnauily 53.0 qm (+2.9 90) InENIALENS (-0.8, 52.6) 4 UFudaanas Agilsnan
(-5.4,58.6) 99 HALAR (+1.4,57.2) qm ﬂ@mrﬁm';”ﬁy@lmi (+1.1,56.1) 97 ULATN1991NU (3.5, 48) qm flfufanaq e
NIUAR (-1.3,47.8) 4 Tnadeisan (-0.4,52.5) qm aandndemelu (-3.3,49.2) AR NAKAR (-2.0,48.4) AM WATAWAN
PNARY (-0.9,45.3 ) 9A N384 (-1.2,45.9) 9M Ususaanad1us R Suianaly (Headline CPI) 181181619 3.2%
(+0.1 %) mmzﬁﬁmmﬁmﬁﬂﬁ”uﬁm (Core CPI) 7 3.8%Y0Y (-0.1%) NM34149ULANANANSINEAS (Nonfarm Payroll)
A1 275,000 At 10 §n1edaaul ALl Resdu 3.9% annifa 3.7% sausdisnenisiidousanluinga
L3991 (Labor Force Participation Rate) ma‘xﬁmﬁu@gﬁ 62.5% B usnanGuie POE susfiai 2.4% Yoy ,0.3% MoM
mm:‘ﬁ'mmﬁmﬁutﬂfaﬁﬁu’]mmmmu%ﬁ@Lzﬁm (Fed) @ulanting Core PCE Usudaiaa 2.8% YoY ludquulaung
NRNMIRU ALznsINIRlELNENIRUENAINAanigaNENT (Fed) WiLfumansniuunlinnistenesinaesssgia
aviigauEniiut 2567 Tufhi2.1% (vs. 1.4% ﬂ’]i‘ﬂ’]ﬂmﬁ‘iﬂﬂ%ﬁﬁ'ﬂu) LasTluApsnandenLTi maneA T TnENaE
U7£a1UsUIANTNANNAUT§a1LTN (Fed) "Lé”\Lﬁuﬂ”’]dﬁmiﬁmmﬁmm@ﬂLﬁ”ﬂuiﬂmﬁ%mmmlﬁ m@yuvl,é”ﬂ,uﬂf?
TneAnannIalnenL e sna (Dot Plot) 1 Fudl 2567 ﬂ@qmmmmqummﬁmuqmm\im@mﬁyﬂu‘iﬂmﬂuﬂ 2567

BanaAsl (3 cuts) Weidn13L5L Dot Plot 21l 2568 -2569 (anfiAadnazliuandnmmendels 4 afuvaniies 3 a%)

LADULNENEY 2567

AARALLLFURaART 4.39%

fatisan Composite PMI USUsafiad@unnaefisyi 51.7 4m (+1.1 q0) laasailnatBnisagNszau 54.1 9m (+1.2 97)

BENEFIAY HIUNIANNINARALTITZAL 48.2 97 (+1.0 q0) ENAIUAGY LORARNBANABLNNANTENEF 7.3% Yoy Hetaeili

q

o o o o - \ P v v o Y a A4 o
2RnAANIANTBNTYLUNALUAIAINANIAaUN aUNNaEAsvAL 0.37 Ruitueu Agtisaniuan (PPI) Bauiunax 1enesa
0.9% YoY uaz 0.2% MoM Fnuduienialil (Headline CPI) zenesiatimilu 2.7% (vs. 2.8% weunan) Frukudeiugu

(Core CPI) thaununius atjluszd 2.6% YoY (Vs inaunauntin 2.8%) anszinldtiumuismaianegn uay

o A o 1

WA9971 (Core-Core CPI) #asiaadLili 2.9% YoY (Vs lAfuAauutin 3.2%) MumwL%ﬁuﬁuﬂﬂmﬁ@uqmmﬁuﬁ@ﬂ

U

A o o ! 2 o & A o P o = o & o &
Nn3zAU 39.5 ""gm 'ﬂﬁliqﬂfli']qqqquLﬂﬂuQNﬂﬁWuﬁ@%m?z@U 2.6% ﬂ’]i‘lﬁj'ﬂ’mﬂ’lﬂmqLi"auLm'ﬂuQNﬂ’Iwuﬁmmﬂmmu 1.2%

MoM ANuulenenIni1sitn AnENITNN1Is1IANINANEI LY (BOJ) HumAsdnsnenideulaunafissdu 0 - 0.1%

(2 1
o

Tunnstlsegaiiladuanii 26 e 2567 nasa i lfgAdnsnenidofnaulunisdszguinoulunauie1uun
%\m'ﬂmﬂé’mﬁumimmn’wdmmﬂﬂLmt@mama‘?dmmzmmmiﬁmmmmacﬁﬂu (BOJ) axslsifinsUFuilasy

ulenenaRulunstsygusent

namg lsliusnanas 1.52%

v
o o K

et Composite PMI Ao U w1 ANLFUAANT UN1DE 92 AL 50.3 9 (+0.9 9A) NALTUNEWNHEIEAL 50 4

o o o 4 & o = a . - ~ o o a = \a o
Lﬂu@ﬂo_/lﬂu_ll']mﬂ@’]_lﬂ') FIUUNNANNATUNIALTNIT (Services PMI) LADUNUNAN ﬂﬁ‘UWQLWN"ﬂuN"]@%Wi:ﬁmU 515 "iﬂ

o

(+1.39m) FETlN1ANNTNAR (Manufacturing PMI) ﬂ?uﬁmmuﬁnﬁmmaﬁ@mu 46.1 9A AN 46.5 A NITNAR
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MPYAFNUNITNIABURUNAN BRI 0.6% MoM Ua -1% YoY AuRuianalil (Headline CPI) iAauflunaxtzansiong

‘ﬂ%‘ﬁlﬁ‘tﬁu 2.4% YoY AN 2.6% \hauriou [ﬁ'ﬁqmiua‘ﬂu 4 ey faasgand s Rueresswiasnane sl (ECB)
7 2% AmdanulFuianag (-0.8% MoM, -1.8% YoY) E-ﬁ”uulfml,ﬁﬂﬁyuﬂm (Core Inflation) #alisaumananmnsan
LASAIUTZABFAIAIRE FLAL 2.9% YoY (vs. 3.1% LAALADL) LALANNINTIRANAANAT 3.0% Yo SmsnGuiiariall
PLARFAIAIAINTIANRIUNT Lﬂ?:mﬁ"mmz\\ﬂ@mﬁumm@.u Uaza1ANAUATMAN (Non-energy industrial goods) anLieA
Gmﬁ@ﬁ”ugm (Core CPI) V»muL%@ﬁuﬁmﬁmmﬁ@ﬁuﬁﬁim (Consumer Confidence) fmﬁizﬁu -14.9 9/ SUANTNAN
¢/1s1] (ECB) peRsmanTaule T i UGy TmﬂﬁLﬁmmﬁ'ﬁ'%ﬁﬁﬁmmGuﬂ@nzﬁ”ummﬂmzﬁu 2% luszaiznang

y A A S ° A o = ) =
uazwiaNnazliuATasNariauNARINANNAITNA I NEAD 8 TN TWIAS N TANN WU TILN BN TR Y

PanERInILlFIFRNTY 7.39%

7393 Composite PMI sy 52.7 qm (+0.2 30) ThamaLRnnlfusaiaiy (+0.2, 52.7) AA ANUNNANT
AR (+1.7 47, 50.8 A7) ATHNAUNNTEnefalusel 5 1Rew zgmdfmmﬂmmﬁ' 50.1 9m upfausnlusey 6 e
sandndea el (+4.0, 53.0) A0 HALAR (+2.4, 52.2) 47 aandndeaelmlnauentsun (+5.0,51.3) 97 uazAesAn
AuuNIUaR (+0.4, 50.5) 4m Ususfiaa aedlsfa Mansanan (-0.7, 47.4) q¢ U3usiaanas GDP aulmsung 1/2567
ULNEIFI 5.3% YoY L?'\‘Iﬁﬂ%”uﬁﬁﬂvLMEN’]@ﬁﬂuLgﬂﬁﬂﬂ‘ﬁ 5.2% LLng\md'mmmmmﬁ 4.8% il eifiey QoQ (SA)
GDP 2818163 1.6% a0 1.2% Asunanat UATEINIIARIAAALA ntiee 1.5% RINNTINL (Survey Unemployment Rate)
Lﬁ@uﬁmmmﬁ 5.2% WINFUAANAAIA WHARRIANN 5.3% LA auneutnsidusnmEuiarialyl (Headine CPI) @g"ﬁ'
0.1% Yo (vs. 0.7% eunew) seiiieudliuaeudl 2 1oufisn ﬁmﬁ@ﬁ”uﬁm (Core CPI) tzansiaadiilu 0.6% (vs. 1.2%
waunanw) Inesanian A lumNaneng (-2.7% YoY vs. -0.9%) Aunisaniiuulinnanisdusinasnanda (PBOC) thandnan
penidaultungad 19N iensans RIngauEugnIas (RRR) Lmzmamﬁmmmmﬁyﬂﬁuﬁazmm (LPR) Lﬁmﬂumu

msasuuaznistinalutlszna Annseeniustinsszazanntesdguianaiiedseussmifymnisdussasduuas

arfuayulasnsszazeng

mmmwﬁ*ﬂmﬁmﬂ%ﬁmmm 4.16%

fatl PMI MANSHAR 50.3 97 (+2.5 90) Teuansiienistenasianiausnlusay 16 weu tnaxnann satdvanadstelu

51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 4) ATHNIIANNIU 47.4 7 (+1.5 90) ATHIAENER 55.8 97 (+3.3 90)

q
]

)

o

ATIUAUANAIARY 48.2 qA (+2.9 49) AT PMI MALENG 51.4 40 (-1.2 40) dxfiauiianazenasinaesnetisnisndiasnail

o A o

AANIIUNNGINA UATATANIUAR 57.4 4R (+0.2 90) ArtianA1daTalua 54.4 40 (-1.7 90) ATHN19819911 48.5 40

Q

(+0.5 4m) ATHINANELENNT 53.4 4m (5.2 90) TudonesdmanFuienaly (Headine CPI) 3.5% (+0.3% MoM) 653181

\Wai g1 (Core CPI) 3.6% YoY (-0.2%) $11N19819971 N198199MUUBNNIANITINEAT (Nonfarm Payroll) 1 s

o

303,000 ANLULS BRTINN99199T1 3.8% (ANMLAN 3.9%) FRTINTHARTIN IUA1A9L99971 (Labor Force Participation
Rate) 62.7% (Lﬁﬁ”mm 62.5%) 8RR e PCE A1 2.7% Yoy uazlugdan Core POE U5usLRNa 1 0.3% MoM
2.8% YoY Tudauulaunanian1slusunnnanaeanigawmsni (Fed) fumiduensuminsnmeendeulound |57
5.25 - 5.50% ALAN WaNaNiL BUAINANEUITRLEN (Fed) £95v1d192T1aEN1IAATINANLIAA (QT Tapering) lutas
eulnueuaIniheuar 95 uiuneaanianiy i 60 WuduneaanFauiy Inautalunisan (Treasury Securities
21N 60 A uneaaFaniy i 25 Wuduneaafaniy mmzﬁma‘ﬂﬁ*mmuqmmﬂﬁq MBS flapeiiisesia 35 i

pEANTANIFHaLnew)
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LARUNHAAN 2567

PANAR LSRN 0.21%

Fitisas Composite PMI FeuamnsuF Ry 52.3 M (+0.6 A7) Arudamn PRI RL Ay (+0.2, 54.3) AR UAY
fTinnANNsEARTELTY (+1.4, 49.6) 9n udidsatlun1azunsia tandaaanaenesia 8.3% YoY TatdFNNINIannI9A
LLﬁiﬂ@m@miﬁﬂﬂﬁmﬂu@uﬁ -462.5 WA ATTsIANE AR (PPI) 2En2159 0.9% YoY uaz 0.3% MoM s0uzi Guiila
vin'lul (Headline CPI) anas (-0.2 4, 2.5%) YoY Lmzﬁmﬁﬂﬁ”ugm (Core CPI) anad (-0.4 4/, 2.2%) YoY A1URY
Walaigue1mnsanuayna9nl (Core-Core CPI) aAa3 (-0.5 47, 2.4%) YoY ﬁ”mﬁmwm%ﬁu%u’?ﬁim@mm (1.2,
38.3) qn SRR 2.6% MslEanamARTaFaLmENEsa 1.2% MoM wifinsanasesfuderinlyl wasGuste
Wyuﬁmﬁa_i\m@nﬁqLLi\mmﬁuﬁmmm Luﬁimiﬂm’mﬁm\m’]ﬂ%ﬂhm’mmﬁG@uﬂ”nmtﬂuﬁﬁyaymﬁﬁ ﬁmmmm\nﬁﬂu

c o

(BoJ) masmsmantdeulaune® 0.1% daiuldniunainnisal dndmsnzsiuuzsinldduninasnisidasunilasly
o

o

nAnsuaRwaznsdeeanatelndda iesaniduladedAnyniinansenusenisiudazedasegialae son el

o

AN9snEANNUA IR A AL T AU NTas N AaaLdn TS

pannglalUSuaad 2.63%

feftisan Composite PMI lﬁ@ummauﬁuﬁmﬁﬁ”uumﬁizﬁu 51.790 (+1.490) fadu ATUEUNEUNNITENEIRATRAUATHEN A
NIALENNT (Services PMI) ﬂ%uﬁmﬁﬁyumgﬁ (+1.8,53.3) qm LAANE N TENEfat A aLEe laERnNANNIHAR
(Manufacturing PMI) 151 ﬁmm@uﬁﬂﬁ@ﬂmgﬁ (-0.4,45.7) am A= OUTINITUARI NITHA ANTARARINNTIN
QENEI2 0.6% MoM LA -1.0% Yoy Anufwiariall (Headline CPI) 1A 21Ee 1 fj"qm'mgu'ﬁ 2.4% YoV gandnulwsneues

' a ¥ a

auA13NA19E 191 (ECB) mumm‘ﬁ@ﬁugm (Core Inflation) AAANNNBE N 2.7% YoY Aouidasiug1sina (Consumer

a

'
1

Confidence) ¢/ -14.7 4/ 87191M1931997% (Unemployment Rate) 871 6.4% anasann 6.5% luAaunau Atiipanuidesiy

U

MARAAUNITH (Industrial Sentiment) ﬂi“uﬁmﬁu?mlﬁﬂﬁ@amﬂgﬁ (-9.99m) AN (-10.4 9A) N9VENEFATBILETNRL M3
P o o Ay o= & o a % a
(Money Supply YoY) insaiili 1.3% nnsdfusamatiasyiaunanislusatesn ALz M siasANuinnig AN Has
= v v ~ % A A o = a
MuDaLNNAAUAUNAASINANINANE T3] (ECB) fevsdniainmianesnmmarsegnalusveven sunamane ol
. & d e omn . ¥, R S
(ECB) asemamanidauiauneNszauau A aumengtd 2567 Ineiiiug 191umsnsuleunansRunid imatugansaniy
FANIAALIINARUAUINAN SUIANINANE 131 (ECB) ﬁam\wﬁ’]Lﬁummmim‘zﬁwmﬂgﬁwthum@%ﬁuﬁﬁ nsnnuiAng
Pandemic Emergency Purchase Program (PEPP) uazitiuanud A aaenistlssanusuulaingnisduuaznisnadie

o

o d’j o '
z@uumguﬂw/\lumamqmﬂu

AANAERINILFUFRLNNTY 1.78%

o = . 2 o o a & a o o & _ v =
Aeigan Composite PMI LARwWMH e uLFusaintwiu 52.8 am (+0.1 90) Inanatinisdiusaanaqidniiond

= a a & o o & \ a o o as o

(+0.2, 52.5) 4A UUNNANIHASANTITIU (+0.3, 51.4) 90 aoaAdsTa lusuasNaNARN NIUT A AT UANED LAY
Composite PMI Maiiinisues GDP Aulnsung 1/2567 agil (+0.1 4m, 5.3% YoY) uaz (+0.4 qm, 1.6% QoQ ) (SA) §4ndn
AA1AAIANIRE 8RIINNIINUaRATY 5% TuReuusauan 5.2% luheuneu fudnsduienialleyn
(+0.2 47, 0.3%) YoY iintwaniiataninaunaui 0.1% luaneisuiainansan (PBOC) afiuuliinansiulasag
ansmenideulune 3.45% (1-Year) uay 3.95% (5-Year) iieaiiuayunisawuuaznisiizinalulszma agtinisuan
WNLF (+2.2 97, 6.7%) YoY dutanneilanati (-0.8 4, 2.3%) Yo Getvassiaininauna ultungn1snainedan

Tutl 2567 Hiunmaiunsatiuayumarsegiaetsaiies lneiguiaauldidiuulaunenisadsliifanuduuds uaz
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= s a < = PN o P o e v A BN
NUF=ANENIWNINTU ImﬂuﬂﬂiLWNimumﬂ‘MmLL@S‘]J?U?J@QHIEUWIHHSLMN AINHRNZANHNINYU LW@@\TL@?Nﬂ']ﬁ‘@\?VJIu

waznatiFlnanelutlssme Sgunadaasiwnneniafsin GDP Plszanns 5%

AAAANTTRIENUTUANNTY 4.80%

Al ISM Composite PMI it et Fudaiinaudu 51.3 qa (+1.0 40) uaasdanistliusaiisduaininaunay
iind 50.3 9 Tneidail ISM Manufacturing PMI anasxngil (-1.1, 49.2) qn uaatan1suasalun1AnIInGs anei

o

il ISM Services PMI aAasu1aeffl (-2.0 97, 49.4 40) waADen1suasa lunALEnig ans1Ruiesialy (Headine
o - - = | o A o a g

CP) 2¢/# 3.4% YoY anad 0.1% A niAeuluIAN 392¢# 3.5% 1ueNdnsniuiiaiugiu (Core CPI)

ag#1 3.6% YoY 8AAY 0.2% ANNLABUHWIAN TI8E7 3.8% N1FANIUUBNNIANITNHATIANNTY 175,000 611U

WATAIINNTANTUAAAIANNLABUR W ANTLANTY 315,000 AU §7FIN1391997 1A N TR 3.9% (+0.1% qm,

21N 3.8% LAUTLNAN) WEAIDINTINTLIBNAUINNIY SRR AU A NRIUT M UASAT 62.7% (0% aNLAaL

ABUNTIN) TIUNILDIRNUILAURRINUNYEDAIRINNTUNN R[4 PCE 287 2.7% YoV (A4NANLA21TLNAN)

U

v a

Laz 0.3% MoM (mﬁmmﬁﬂuﬁﬂuwﬁﬁ) wananan1sAgAaeIs A lussAubizing Ty Fail Core PCE
mﬁ 2.8% YoY Wa¥ 0.2% MoM (-0.1% annlAeuiiunAy) d9tsuenienisaeaessesdnsGuiiadlisuman
WAWIU UATEIMNT IUABUNOHNIAN ANUENITNNTUTELNINNIRUIRIaUFTaLENN (Fed) 151lsznAnsdasaanide
fiséu 5.25 - 5.50% Lﬁmmnﬁmmﬁwﬂ@ﬂ"\imqq LLaﬁdﬂLﬂmg'ﬁmmmﬂ[?Tf;faﬂ'ﬂ\wimﬁmLmeﬁNmuﬂ"\im
ulaunds InasunAINA9anigeilidng (Fed) AANTRTNasinsUsuandnnanide 3 Aflull 2567 usgndngnm
m@ﬂLﬁyﬂu‘mmﬂmmﬁm@ﬂwﬁwLqufl,ﬁﬂmuqm?wﬂ@ uﬂﬂmﬂ‘fﬂa‘:muﬁmma‘ﬂmqw?ﬁmsﬁm (Fed)
A Aalan Wad 15 Lﬁudﬂma‘ﬂ%umﬁmﬁmfaﬂLﬁ”ﬂu‘llﬂmmﬁ”u@fﬁuLLmIﬁmmegﬁ@ WATNNIAARNTBNE NI N

'
o A

RLEIEIY

\ABUNQUIEY 2567

AAARILLLFLF fisEn 2.85%

failsas Composite PMI U3uaiisduanegflszsiu 52.6 4p (+0.3 9a) taesaiimerinisegfissiu (+0.8, 50.4) 4
mﬂﬁﬂﬁqfu ﬁﬂmmmmamﬁixﬁu (0.5, 53.8) 9A ENAIUARY ﬂ@mm@@ﬂLﬁ@quwmmmmaﬁq (+5.2, 13.5%) YoY
%Qﬂifmiﬁﬂ@m@@mi%wmﬁjﬁuﬂﬁuﬁqmnLﬁ@uﬁ@um@ﬁi:ﬁu (-755.7, -1,221.3) Wudnuie fatisaniuan (PPI)
PRUNGENIANTENEFD (+1.3, 2.4%) YOY WAz (+0.2, 0.7%) MoM Buudenalil (Tokyo CPI YoY) et
(+0.4, 2.2%) ﬁﬂuﬁulﬁ'ﬂﬁ”uﬁm (Tokyo Core CPI YoY) T C Tt (+0.3, 1.9%) YoY anueTinnlausmuiiae e
ANMTRALAEWAWNY (Tokyo CPI Ex Food and Energy YoY) mﬂmﬁﬁ”ulﬂu (0.1, 1.7%) YoY ﬁmﬁmwﬁ@ﬁuﬁguﬁm

.

\ROUNOHNANBETITAL (-2.1, 36.2) A §RMIINIITNNUABUNOHNIANBETITEAL 2.6% (A9N) s lEanananFaEen

WENAGAAU (+1.7, 0.5%) YOY UAZUARAAY (-2.4, -1.2%) MoM Firuulenen1an1sliusiiansnatsiiu (BOJ) Auma

(2
o =

dnsmenidenlunensyiu 0 - 0.1% lunsdssguiledungiauai 2 weniau 2567 wasani iigRenseenidefin
avlunistszgaineniiunAnieiium TvasnafesiunisninnisnizesinasEgAanidsnAINANILL (BOJ) azE

TiinmsfunlasulannansRulunistszguseni
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Aangtsiiufaanas 1.30%

v A o o o

Aaiia91 Composite PMIﬂ?uﬁTQLﬁﬁumﬂgﬁimu 52.290 (+0.590) %qLﬂummmﬁmmﬂmﬂmmmma‘t@ﬁ@

q v T

MALBNS (Services PMI) 5Usivanassnegil (-0.1,53.2) aa wassianmasaenssiasiaiiasudiazazaasdniios Tuaneine

v '
&K

N13eAR (Manufacturing PMI) U5UAaiN uNnee 7 (+1.6,47.3) AR AeNnaudan1sWuA2289n190A ANARARIUNTTH

U

MINARNNAGFATUNITHUENEIFA 0.6% MoM Az -3.0% YoY Audulariali (Headline CPI) a8 2.6% YoY gendvsne

18351ANNAWE I (ECB) dawiuaiiugau (Core Inflation) iNa@1Nag 7l 2.9% YoY an 2.7% lwkeuniau Anuisieis

a

fj1i51nA (Consumer Confidence) a¢#1 -14.3 4/ 8731N13971997% (Unemployment Rate) 8¢j#1 6.4% Winfiuluinounow Ao

PYNITENUNARAAIMNITH (Industrial Sentiment) ﬂi”uﬁmﬁﬁ”ul,ﬁnﬁﬂﬂm@ﬁ (-9.9) 9/ 27N (-10.4) 9A NTVLNLFALUBN
171N M3 (Money Supply YoY) L‘ﬁ'ﬁ”ulﬂu 1.6% miﬂ%uﬁqmm?:mﬁ@uﬁ\imiﬁuﬁwmmﬂu?milmmq’mﬁ’mm
TUNANTUAR $9NTIUNNARUH I mﬁﬁmmaﬂmmhﬂﬁmLm%mﬁ@%ﬂm wiesNNIaATH IR luszaze tng
suAsnay st (ECB) Aed aen el e s NhumaunnHN1AN 2567 wieEdnanpInaultL NN R
‘1’71'L%mqufqmﬁmﬂwi@mmmLmﬂmﬁué’ﬂuiﬂmﬁmmmmqq‘hﬂ (ECB) ﬂ“\imrﬁﬁLﬁummmamzr}ﬁummgﬁ@timma%yfa
Wus1nIANIATINIT Pandemic Emergency Purchase Program (PEPP) waztiiupaud1Atyaaanisdszauanuuleung

NIRULATNNIPALNRATLIAULNNTUFADDE 9E9EIW

AAAHDINILTUFNAARY 2.00%

fati93 Composite PMI (Caixin) P0eRUALE T 54.1 9/ AN (+1.3 9A) NALENIS (Caixin Services PMI) Ay
(+1.5,54.0) 9A 41N (+0.2, 52.5) 9@ LATNIANTTNAR (Caixin Manufacturing PMI) aefa (+0.3,51.7) qA 21N
(+0.3, 51.4) 90 ATUNNINAR YoY i (+5.6, 5.6%) AARNAN (+6.7, 6.7%) TusTieiananeLlan Yoy i (+3.7,3.7%)
AN (+2.3, 2.3%) TUAaUA a1 SRTINNITNUATT (+0, 5%) a1 Fuieriall Yoy @gi‘ﬁ' (+0, 0.3%) WinAuLAaunaL
U5 MoM 898 (-0.2, -0.1%) 470 (+0.1, 0.1%) SunANsnAALASRsneniTenltLned (10, 3.45%) (1Y) Uax (+0, 3.95%)
(5Y) FrseaRummsinasmaiaiuy (+1.0%, 3.232 AMUAUABARTANTT) AN (-1.4%, 3.201 AU UABAANTAUTT)

o

@@miﬁ’uﬁﬁmﬂu (+14.2%, 82.62 NuBUARAANTANTT) AN (+23.8%, 72.35 Wuﬁ’mmmm{‘m%ﬂ) n1749aan Yoy

d9

WNTU (+6.1, 7.6%) A1n (+9.1, 1.5%) Tupeunau 1eusinis1indin YoY anad (-6.6, 1.8%) ann (+8.4, 8.4%) Aata1AN

v
o a

fwas (PPI) YoY UFusinmauidu (+1.1, -1.4%) a1n (+2.5, 2.5) uazifiunnidu M2 Yoy apaaidntiaenilu (2.8, 7%) an
(-1.4, 7.2%) luAauWaHNAN 2567 F1IA1INANNAL (PBOC) idadtynynsisuaaenlainanistulnensiuandng
penidle wazilanuianiieiusmmaunsdadnnisliiuanafiediu widwndlpnuiastenianansgianazas

Fouazand liiiveulupa ALy

AAARNIFALNTNLTUAA WANTU 3.47%

A7} S&P Global Composite PMI Final 7843 gawsniuf eungnaneg il 54.5 9 (+3.290) wansdenatlfusaiiaay

o

ANABUNaUALNG 51.3 9/ Ael ISM Manufacturing PMI aaasxnegiil (-0.5,48.7) 4 waastiensuasia lunAnnsuan sl
ISM Services PMI 4 ﬁuu’mq’ﬁ (+4.4,53.8) 9, WAANDINNNTE8A2 1 uANALENNT 8R31R W a9l (Headline CPI)

1
1l

BE¥1 3.3% YoY Anad 0.1% ANIABUNEIEY 39987 3.4% dnsRuiaiug u (Core CPI) ag#l 3.4% YoY anas 0.2%
AINABUNINEL 9087 3.6% N1IFINIBUENNIANFNHATRANTE 272,000 AU UATAIINFNHIUAARIANIREY
LENEUANT 165,000 ATLULNE BRIINII1ANTT1 4.0% (+0.1%, A1 3.9% TLABUENEIL) LEAIDENTINTL

2B9ALINNU BRTINsH AN i A ssuanauiln 62.5% (-0.2% anibiauraumiin) il Core PCE atjfi 0.1% MoM
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(an8937N 0.3% MoM TuiRenuse) MpeungHn1AN 2567 UszausinAnenaNanigewmsni (Fed) Ansaalan wianad
TAnamlunuunasinadisuwinsnaneanizesdng (Fed) fansnsmeniensviL 5.25% D4 5.5% Hewandnatue
faneganiul Mt 2% T89ANENITNNNINAIAIATIBITUIANINAWNENTTBINENN (Fed) Aniznssunisuleunenisluaes

BUIANINANEANTTRENT (FOMC) udddmaBumierialyl uazRumeiugiuazanasandieinmn #l suraimnan

|
o = o a

anigeuini (Fed) faasilanainanaaiugnmnBuiengandudmang uazasinudnmeendeliier lussiugestel)
~ a oy i = o g = i = o @ = o o < a
WamuaNRuie Inedslidunnacandnmaenideuga § anmaaiuilyunedmsinsy S sntuien1sessgia

TneIg9

WAAUNSNHIAN 2567
patyLuLiuianas 1.22%
Aatisan Composite PMI UFufaanaN10giszAL 49.7 qA (-2.9 4m) TeazfieudanisvafireAssgna nN1AL3NIs

(Services PMI) Bgj192A11 49.4 40 (-4.4 40) WAAIDNNNITEABFRBINALENNT 10U iNIANINER (Manufacturing PMI)

UFusnanasegi 50.0 9m (0.4 qm) H9AmaEa tandeaNR oW WIELLENEEa 5.4% YoY Tetaeliinannanisfnaes

U q

rjundunduuan? 224.0 AU EY MAIANTIAAA LUABUNAUUTINT -1,220.1 Wl uew A1t AnERRe (PPI)
LRauNQUIBULNYAY (+0.3%, 2.9% YoY) A1uduenaly (Tokyo CPI oY) senesiaailu (+0.1%, 2.3% YoY)

ﬁmﬁwﬂ@ﬁugm (Tokyo Core CPI) 2eineifiaili (+0.2, 2.1% YoY) anusi saidua lisonemnsanuasnasanu

'
1

(Tokyo CPI Ex Food and Energy YoY) agj#1 1.8% dns1Ruierialy (Inflation Rate Yo) 2871 2.8% s Ruiiaiugiu

U

(Core Inflation Rate YoY) agi#l 2.6% Aatanuidasugizinameulgunay agiszau 36.4 4a (+0.2 4m) Auulainamig

q q

a

neRuaAINaNLu (BOJ) Avdhmmenideultnefszdy 0-0.1% Tunsdszgaladungiauni 2 Aguieu 2567

apnpfediuNsAIANIIizeinAsEgANans fdnssuianmnansiu (BOJ) wie Aglas giens na1dnd "Ansduy

W Aswmsnaaditu (BOJ) eratudnnmendeluseunsngian ‘Tues iudeyaimsugiawasaiasi i

pannglalUSuR AR 1.32%

Aiig93 Composite PMI ﬂi"uﬁq@mmmmﬁizﬁu 50.9 97 (-1.3qp) fedenadu Anyey N e TeeAsEga ulas
FeanMAIAg NALTNNT (Services PMI) ﬂ?uﬁq@mmm@gjﬁ (-0.6,52.6) Am LAANETENEFRal ez TE AR E et
TAEANNANNIHAR (Manufacturing Pl\/ll)ﬂﬁ*uﬁfmmmm'aﬁ (-1.7,45.6) 9m AENAUDINITNAGIURINTHA R
NMARAAIINITH FuSrasialil (Headine CP) @gj'ﬁl 250% YoY apasA"NLAawrewd 2.60% wriglaAsgandidavang
wa9suIA1INaNae Tstl (ECB) m'quﬁul,ﬂ@ﬁ”uﬁm (Core Inflation) mﬁfafgjﬁ 2.90% Yo winduluAeuna Anuidesiu

a

1531nA (Consumer Confidence) ati#1 -14qm UusiaAT AN TaeAIN -14.3 0 b aunaw AtAuEasiu A AN

D34

(Industrial Sentiment) U3Uisihanauianiiasnnag il -10.1 4a 4N -9.9 4A M3BRNEFBRIENIRYE M3 (Money Supply YoY)
anadiili 2.20% AN 1.60% luaaunaw suipsnanse sl (ECB) 1sndAulaaadnnanidavana 25 basis points Faiflu
mslfuandaseenidaniasnuasani ffuaunet] lussiugegmiulsedineniswasnanse sl (ECB) danusiula

o

FdnmRudaliignacunuatinaiieanaudn Asnduladeunmanisemansiulinudszanauiazgana

nanmgeanNaUsUFanas 2.11%
o a

Aiisad Composite PMI (Caixin) a83auanadiily 52.8 4n a1n -1.3 9a Gedaaaiudygyinnisasnasfinees

LTI ulazreaafaas NIALENIT (Caixin Services PMI) anadidlu (-2.8, 51.2) 4A A0 54.0 9/ WATNIANIIHAR
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(Caixin Manufacturing PMI) {s@uiili (+0.1,51.8) 4m AN 51.7 40 ATHNITHAR YOY aAa (-0.3%, 5.3%) AARIAIN
(5.6%) UouzeanIelan YoY anad (-1.7%, 2%) AN (3.7%) M4Ae1net §Rs1n139nuein (+0.0, 5%) RsRuie
il Yoy a8l (-0.1%, 0.2%) anasanniaaunan uaz MoM anad (-0.1%, -0.2%) 8W1ANINANAY (PBOC) AsdRsaaniils

WlEILNEN 2.50% AUFU (1Y) Waz AU 3.95% AU (5Y) 419898unnsLssmaanadidy (-0.31%, 3.222 & 11U

o 1%

peARNFANTT) AN 3.232 Ausuneaaiianiy aanisdiinduiu (+16.43 ubuneaanianiy, 99.05 s

d9 9

ARARNTANTY) N19d4RaN YoY WNHTL (+1.00%, 8.6%) AN 7.6% LuReunantainistingin Yoy anad (-4.1%, -2.3%)

o

AN 1.8% AnsIAIEHAR (PPI) YoY UFuama iy (+0.6%, -0.8%) AN -1.4% wazlTuUIEU M2 YoY anal
vantieedy (-0.8%, 6.2%) a7 7% FUIANTNANAL (PBOC) 15uansnsaaniie Standing Lending Facility
(SLF) ALl 13 ouieu IneenIdNNANAARIANN 2.85% 111 2.75%, M3 7 TUARAIAIN 3% U 2.9% uay
§797 1 1ABLANAIATN 3.35% L 3.25% \iladudi 15 {Qunau suIANINANNAU (PBOC) liANLHiung Medium-term

Lending Facility (MLF) 31ap1 237 Wuduvieny Ined5uanenamenidend 10 basis points 1w 2.65% sunAnananda (PBOC)

al

HudunarafiuulaunanisRuuiusaunay Baveu uazdlse@nsnin TnaazinuaninaaesluszAunmunzan

LL@:mL@?umilﬁuimmauﬁ@LL@:LﬁémmC‘m’Lﬁmmmﬁmr‘fmn’mﬁuimm’mLﬁmﬂﬁ@

AAIAAUIFaLNTNLTUAN WNAW 1.13%

Al S&P Global Composite PMI Final 1edavigasinluseulnuiausti 54.8 40 (+0.3 qm) wansdematliusaiiaay

U q

[INFBUNaUINT 54.5 9, A ISM Manufacturing PMI anasunagi 7l (-0.2, 48.5) 4A waaalien1suasia lun1aAn1suan

o

pail ISM Services PMI anasunagifl (-5.0, 48.8) 4n uaasansuasaluniatanig ansuieialil (Headline CPI)
B[ 3% YoY anad 0.3% ANReuna AN 398ef 3.3% SnsRuieiignu (Core CPI) a8l 3.3% YoY anad 0.1% AN

\RRUNOHNAN T98ET 3.4% N19819UUBNNNANTINEATNNTU 206,000 AU AARIAINREUNE LN ANTNLTY
218,000 AWML §AFINTIIINANT T 4.10% (+0.10%, AN 4% LUABUNOHNIAN) WAAITINITANTULDIAL
319974 ansnnsidausanluniaeusssuiniudu 62.60% (+0.10% annihaunauniin) A4l Core PCE o

0.20% MoM (ix@1aN 0.10% MoM TumaungenaN) luneulnuIeu 2567 AmzNIsiNsUlELIENIRULeEUIANT

=

nasavigamsni (FOMC) HuRlirsdnmmendeulaing (federal funds rate) AAILAU 5.25% - 5.50% TailunnzAadna
F L . - . - o
sanidelsilunian 8 Aaseriu WeasandanRuiadiasganuinumng 2% 1e9RnienssunInaaEEeed sANINATY

avigamIn (Fed) AznasumsulinanisiuaessnAlnananigewisni (FOMC) wiadmaRudeiall warRue

1 o a

fuguazanasa InDniIuen suAsNaanigewiing (Fed) dapsinuviniinszdnsedslunsanfiunlaunanisdu

Treasdmmmenidelinsziugs uariuwnliinnaz fuasdnnneniaetnsreniudes i lueunan

LARURIUNAN 2567

panUuliuaanas -1.16%

1
o

Ailaan Composite PMI tAgunIngANLFusafindunnetfisyit 52.59m (+2.8 4) Taududayimniseenasiazes

o

o

\ASETA NIALIFNT (Services PMI) 8fisziLl (+4.3,53.7) A wanaiianisaenasiaetesaiies lwansinianisu@n

(Manufacturing PMI) U5usiaanasunes# (-0.9,49.1) 90 gxfaudan1IAfBAnTias ﬂﬂmd\m@ﬂLﬁﬂum‘ﬂgﬂﬂmmﬂﬁq

U
'

(+4.9%, 10.3%) YoY 810mRaN19AN8Y 1 uagNIseil -621.8 WuAWEY ATHaAENAR (PPI) LAaunINgIANTeNesa

(+0.1%, 3%) YoY uaz (+0.1%,0.3%) MoM Ruiiasialil (Tokyo CPIYoY) anaaiilu (-0.1%, 2.2%) Rulaiugiu
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(Tokyo Core CPI YoY) 2enelfiadiiidlis (+0.1%, 2.2%) YoY anueinnn liifusnsiasamennsanuasnaaanu (Tokyo CPI Ex

Food and Energy YoY) anadiilu (-0.3%, 1.5%) YoY Agiiaasisiad iz ina ineunsngianeg Nsziul (+0.3,36.7) qm

Al mmma‘dmmmﬁ@uﬂ?ﬂgﬁﬂu@ﬂu’ﬁa‘:ﬁu (+0.2%, 2.7%) WlLNENWNNNTRY ﬂmxﬂa‘a‘uma‘ﬁmmmmm‘jﬁu (BOJ) U5va
dnsmanidauleunenagNssAy 0.25% Tunisuseguiiiadunsh 31 nengaaN 2567 T94g9N91N19AIANTNILE
- ed . & nod o . o & o

wniAssgAnanineadtazadnsnende1in 0.10% Fadlussiugegatiusustl 2551 AnznssunisswiAInaatu
(BOY) nednasegnatuindsiusinetereeduresll uazaianisaidndnantudeiugiuazeg ntlssnno 2.5%
Tuthnlszanns 2567 §ams arglay 91eny nandn AnznssinssnAINAWL]U (BOJ) woannazl5taiugmsnanide

WaANnAsEena wazRuiedullnueanienl widwrsiamuanmumemnietwlnddn

paag st Fusoina 1.33%

o A

Aaiiaan Composite PMI UFusnanasnneagiszi 50.2 4m (-0.7 qm) Fedenadudtynrmnisenasiovesdssgie

A 49

uliazgzansaad NMALINNT (Services PMI) ﬂ%uﬁqmmmmﬁ (-0.9,51.9) qm WAANDNNNSENEIFRR R LTauTAs T AR

dntias luaneNnANSER (Manufacturing PMI) agj#i (+0, 45.8) 90 @xiaUINN1INARBNNIIHARNIAYARIUNITH

| !
=

FruRuianaly (Headline CPI) 287 2.60% YoY WANIUANNAAUAUN 2.50% uazdlaasgandvnneues ECB dou

U

'
al

ﬁuLﬁ@ﬁyugm (Core Inflation) m‘ﬁ@g"w 2.90% YoV winfuluheunen mmﬁ@ﬁuéu‘?ﬁm (Consumer Confidence)
atfil -13 9n Uusaiwdntianann -14 qn luideureu fianuidedumagnaivnem (ndustrial Sentiment) LI5usA
@m@uﬁnﬁ@ﬂmmﬁ -10.54A 41N -10.2 9/ N19ENLALBILENWRYW M3 (Money Supply YoY) Ll (+0.1%, +2.30%)
A7M9IN1791997% (Unemployment Rate) @mmm@gj‘ﬁ' (-0.1%, 6.40%) WAy GDP Growth Rate QoQ Flash Q2 mﬁl 0.30%
i lpssnanien luanis?i GDP Growth Rate Yo Flash Q2 iy 0.60% an 0.5% ulasunane ludeurey
su1A1INavy sl (ECB) 1 FRulanssnImantevanIin 4.25% aeliinnliuansnmaenideluieus £CB

o a o o o a o My a d”
qmumnmzum‘mﬂuma‘muqu@mmulﬂ@ wazdalal B aunaneulaunanisRuluaniedl

AANAERINILTUFINNY 3.72%

Aii39n Composite PMI (Caixin) 2893 UaAA9LTY 51.2 40 (1.6 40) §9A0TBATYYI0INN9T81AI909LATHTAA

v e 49

uliaztansaad NMALTNNT (Caixin Services PMI) sl (+0.9,52.1) am UAZNIANNTHAR (Caixin Manufacturing PMI)
anaaiilu (-2,49.8) A AN 51.8 97 ATLUNITHAR YoY AARY (-0.2%, 5.1%) AN 5.3% nuciitenunalan Yoy it

(+0.7%, 2.7%) AN 2% luRaunaw dasnnsssnuisaiwiu (+0.2, 5.2%) dnsRudanali Yoy ag#n (+0.3%, 0.5%)

' v '
a

WNTUANNLABUNDL Az MoM WK (+0.7%, 0.5%) AN -0.2% auA13natsauassnsnanideniaunei 3.35% (1Y)

o o (%

A1709RURFANUszn AR NI (+1.05%, 3.256 RNUATUARAATANTT) AN 3.222 A1URUABARNSANTT AANITA

d9 a9 9

\
] =

anauiilu (-14.54%, 84.65 WuAUAAATTANTT) N174928N YoY ARAs (-1.6%, 7%) AN 8.60% TuReuneaw 20

a

NN YoY s (+9.5%, 7.2%) Atis1AnEj @R (PPI) YoY AT (0,-0.8%) 41N -0.8% WAzt BHWR YW M2 YoY s
@niieenilu (+0.1%, 6.3%) AN 6.2% lwReuinuneu 2567 PBOC Hdwdnyanuuieunrasulunensiulaanisliuan
dmngmanie MLF 1 Daalu 2.30% an 2.50% uazdaanusondanusunimsnaniunisdadunsldRuanaiesiu

wiglapail A sasianazAsiangzaesii uazaaiwiueuluraiausen

AAIAANTTRENLIFLAINNIU 2.28%

Azl S&P Global Composite PMI Final 78sanigaisiiniluineunsngianeg 54.3 an (-0.5 4n) dapailudnynyin

v T

MIVENEFIVRINATHFNA udlazazaasiaag ATl ISM Manufacturing PMI @mmm@ﬁ (-5.9, 43.4) qm WAANDNNITUAG
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lunAnnInan Feil ISM Services PMI Lﬁﬁ”uumg"ﬁ (+2.6, 51.4) 97 uanstansaenasia AN ludunsising
WAZNNTEAR 8aMAANLAN (Retail Sales) A1 1% MoM Qandﬁﬁmmmmﬂ%ﬁ 0.30% wansdansldansuesfiztng
Audaunsa eeialafionu nnaed ANARAAIMNIIN (Industrial Production) anas 0.60% MoM ugindnfienansadl5f -0.30%
astauisnnnuiinmelunnAnsan sasRuierial (Headline CPI) @gj‘ﬁl 2.90% YoY anad 0.10% aninauiiguen oR

]
1

fafgu"ﬁ' 3% fé”m']ﬁw,ﬁ@ﬁyuﬁm (Core CPI) a¢i# 3.20% YoY anas 0.10% mmﬁﬂuﬁqu’mu%'m%iﬁ 3.30% N19319974
HeNAANSINEATRLAL 114,000 Auvia LLrﬁi'a"mmmiLﬁﬁyuammmnlﬁ@uﬁqmﬂu‘ﬁ e 179,000 Frumie §m
ﬂ’ﬁfj’]\‘mw,ﬁﬁyw,ﬂu 4.30% (+0.20%, AN 4.10% WAADUNWEW) LL@mﬁ\‘m’]iLﬁNﬁyuﬂmﬂufi’N\i’]u ARIINTHAUTIN
Ui E e iy 62.70% (+0.10% aNLABUNBUNIN) A Core PCE ‘ﬂgl:‘?ll 0.20% MoM (laii/agmuilasann
0.20% MoM luhauiiguiai ) FOMC fuAduenswiliinssmeaendaultung (5 iessy 5.25 - 5.50% s1nAnenAd

anigaliing (Fed) szydnAsegnadenenaiaudands wiRuweanas Inadaanaundinlunisussqulmmng 2%

'
o A

aginglaf N 810 ANINAAUTFALNTN (Fed) felinananmanidaaundnaziuladnRumiaazanasesinedatiy Ineanad

mMslfuasmanids "anaaisiralitias" leoanvaeaadtl

LARUNUENEIY 2567

paAtyLuLFusaanas -1.88%

Atisan Composite PMI 1A 2UAIMNAN 2567 8l 52.9 47 (+0.4 40) TR EUINN9TENEARTRATHNA TUENNIALENS

(Services PMI) @gjfi 53.7 49 (+0.0 47) WaANDNNN3aeNeifia lunALENNg WaznANNINAR (Manufacturing PMI) 2gi#1 49.8 46

U U

(+0.7 4R) TILAAITNNITNAGD BEAAIDBNHDUAIUIANTLNLED 5.6% YoY d9naliitannanisfinaediyyuagy

U

&

-695.3 NUAULLY UASAINTLABUNBUNIIAAAT -628.7 WA ULAUW ATHI1ANENAR (PPI) LABURIMIANTENLEY

(-0.5%, 2.50% YoY) dauuiiesialel (Tokyo CPI YoY) agl (+0.4%, 2.60% YoY) uazRui@aiiugu (Tokyo Core CPI)

o

wENRIAATU (+0.2%, 2.40% YoY) Atiiiwa [saua1mesauaznaI9u (Tokyo CPI Ex Food and Energy YoY) 827 1.6%

| '
a A o

Ams1Ruienialil (Inflation Rate Yo) 2gj#1 3.0% 10uziiRueugnu (Core Inflation Rate YoY) @t 2.8% AtiiAnuiaiasiiy

U

a A o

fuslnabieudananes 36.7 4 (lidnaulaeuilas) lunsdszguulaunensRumeuiieneu 2567 suanmnaeyiji

o '

(B0J) Wpsdmamanideulaunglinszau 0.25% laafdnnis agles guany IHdedtyeyioudnsmanananedlissaun

A~

2 v 12
= [

o d’j d’j Ql a 2 a o dsl 1 A ¥ o
avifAupenI NN LR LL@zmmmmm“lumﬁja‘:mum@nﬁwumﬂmiﬂa‘mum@nmﬂm\m@u‘lumﬂum‘ngﬁﬂu WIBDNN

AAMNADIUNNIRINAANTRUN I AN

nanglstlFufnanat 0.41%

feth Composite PMI laauAsuax 2567 UFusaiia@uunagf 51.0 90 (+0.8 40) T9EIAIUAAINNNITEN AT

g 5
\AsEgia IneflnALENIg (Services PMI) Liusiaiadunnesfl 52.9 q4m (+1.0 4) uwaasdaniszenesosieition lunny
0

NA1ANNTEAR (Manufacturing PMI) ﬂi"uﬁqmmﬁ 45.8 9 (-0.0 9m) mﬁfﬂuﬁ\imwmﬁwmmmammm@qmm‘wmiu

=

AnuRetiall (Headline CPI) 8871 2.20% YoY aAA4ANNIABUNALT 2.60% UazSIAIgand e wed ECB 104

E]

|
a 1

Rulaiugiu (Core Inflation) A BE#1 2.80% YoY wiriuluReunen AuTesiugiisina (Consumer Confidence)

ag¥1 -13.5 qm UFusaanaidiuan -13.4 aalumeunen doudetanuidestuniagnaungsy (Industrial Sentiment)

U
v '

UFuAaATUNIRE T -9.7 9A A1N -10.5 9A N193818A21091UFN1DIU (Money Supply) UFusaLia Ly

(+0.4%, +2.90%) $737N1991997U (Unemployment Rate) 8¢l 6.40% Uaz GDP Growth Rate QoQ Flash Q2 agj#1 0.20%

U
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wiiulasunaneu luanis? GDP Growth Rate YoY Flash Q2 i@l 0.60% a1n 0.50% Mulassnaniaw lunnslszgy
ulatnanislubauiuaneu 2567 swiansnansylsil (ECB) lilsznimandnapanidaulaungas 0.25% Tnatlfuan
. & o " 4 . - a e o y 2

amameniiie Deposit Facility Rate 8981987 3.50% iilasanndmsnRuiadiuunliinanasaunaianisnils %l ECB

paNsid Ruieaziafn et 2.5% lull 2567 uazazres ) anasgitinuunai 2% Tudasasandsrestudin ufidn

A o '

Tuszeizdu m@ﬁma‘ﬁuﬁqqﬁuﬁwmﬂmm*nmmmwﬁqmu Tnauanananse sy (ECB) fapvtiusudnazineene

d” ¥ I o A9 = ~ ¥ a
ABNLL ﬂmglmmuw PIHIIALNENND LW@SLMU??Q WhunnaRuwe

AA1MERINILTUFAIANTY 17.48%
Atis9n Composite PMI (Caixin) 289UATIT 51.2 4 (+0.0 qm) £aALTUATYNMNNTIENEAI229AsEFIANALENNT

(Caixin Services PMI) apadiilys (-0.5, 51.6) el LAZNIANNTNGR (Caixin Manufacturing PMI) PGy (+0.6, 50.4) am

=

41N 49.8 AAATLNINAG YoY Anad (-0.6%, 4.5%) AN 5.1% AuzTean1ttlan Yoy anas (-0.6%, 2.1%) AN 2.7%

WA UAaUE NN WANTWIY (+0.1, 5.3%) eR3Ruaia 1l Yoy aeifi (+0.1%, 0.6%) MNTUANAUAAY

U
'

ua MoM amaad (-0.1%, 0.4%) a1n 0.5% funANsnaauasensaenideulauned 3.35% (1Y) d1789Rkunamnadszmna

WA (+0.98%, 3.288 A udnuneaaianig) an 3.256 Auduneannianiy nannsAiNwilu (+7.5%, 91.02

o

WU UARARATFANTT) N194988N YoY ANTU (+1.7%, 8.7%) AN 7% luidaunauanizini1uidin Yoy anas

49

(-6.7%, 0.5%) ATHINANENAR (PPI) YoY anawiilu (-1.0%, -1.8%) AN -0.8%UazLFNN0IRW M2 YoY Asifl (0.0%, 6.3%)
& | a o o | ~ o g o
aniRaunau suA1Tnaneau (PBOC) lidedunnnidaunranaulaunanislulnapsdnsnanids MLF 1 3 71 2.30%
Tudui 24 Aueneu 2567 §Inn9suAINa1NaL (PBOC) wigniw neida MhidssnAsnasnisianaansulannanisi
AR lug) AinumnuAarunaaasnans lnalsznaansnsaaniie 7-day reverse repo a4 0.2% Laa 1.5% NaaNan
R91AIURUA989TUAN (RRR) &9 0.5% dvazilantassaninaaasdingszuutlsyanns 1 §1udumnanu uanaini

o

aWnsdeupaeultune@udefagendt TnaanRuaaiiinumdsiasslivinduiinundauwsni 15% uazannanide

1 1 '
=

wienegaAuRng 0.5% TaadiazdaelssudanenieliiEfisn 150,000 Fruneou

)

AAARNIFALNTNLTUAA WNTU 2.02%

a v A

Al S&P Global Composite PMI Final 284avigeLsdnilunendananegi 54.6 9m (+0.3 9m) deaaiudtyyin
N192EN8AaTeAIEgia ATl ISM Manufacturing PMI aRASNN8ET (+0.4, 47.2) 49 wanadan1suasialun1ANsNEn

v A

ATl ISM Services PMI Lﬁsﬁumﬂgiﬁ (+0.1,51.5) am WARIDNNN9ENEA2 UNNALENNT TUAUNNILIINALATAIHAR

aanfan (Retail Sales) LAY 0.1% MoM g4nd1nA1an19allin -0.2% wanstansldansaeadizlnanudunds

NNINARNIAGAAIUNIIH (Industrial Production) AN 0.8% MoM And1fiananisniliin 0.2% axfiaudanisiusa

TunAnsnan ansRuianalil (Headline CPI) ag#l 2.5% YoY anas 0.4% aininaunauteetf 2.9% saskuie

'
1

Wuﬁm (Core CPI) 8¢# 3.2% YoY Tdilagsulasainiiennats n198719991UaNANAN TN HATIANTY 142,000 AU

U

o
a a

WNTUANLADUARUAANT U 89,000 AU §79IN199199 UARAATN 4.2% (-0.1%, AN 4.3% LAauna) Landid
. . . o o o . 1ad a e
NN9AAAITBIANINGY BRIINITHAUTIN U AUIsI LN 62.7% (ladnlRasuulasarninaunew) A%l Core PCE
fagﬁ 0.1% MoM (aAaIa1n 0.2% MoM luAaunan) Tunnstlszgu FOMC AaURUENEL 2567 BUNANINANANTFALNTNN
(Fed) 1Hszniaandmsnaniieulaunaas 0.50% n1agisedu 4.75 - 5.00% dailunistFuanaiausniiufaus
Ange COVID-19 TneauAnsnaNanigeLsdni (Fed) Harnusiulannauinfuienidunaoudadingidmng 2%

a8t U WEaNaLSuanA1AN170dR N e Core PCE T 2567 a4lUaD 2.6% WATAIAGI8MAIINITINNIUALL AN
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U 4.4% wanannil suAINANANIFeLENN (Fed) fadadtyyindiasinislfuannendeaiiumingn 0.50% Tl

T uardn 1.00% lutlngin

{ARUARIAN 2567

AaATYLULFUARNTY 3.06%

o

Aetisan Composite PMI thawiueneu 2567 Uusnanasunag sy 52.0 40 (-0.9 40) WAAIDINNITNEAINTLABA

o o

NIALBNNS (Services PMI) agj13zA U 53.1 4n (-0.6 40) faAsaenafioudgzanatdanios luaneinianisuan
(Manufacturing PMI)‘]ﬁurﬁTfmmmumgﬁ 49.7 qm (-0.1 9m) @g”l,umqwmﬁfwimﬁm £DARIDDNLABUA UL UNAF
~1.70% YoY utiasanninaunaunvanesia dsnaliinanisfnaesdiluannna -294.3 Wudueu Aetsaguas (PPI)
A o o ddy A 1 dla % a nl/ o
LABUAULNEUNIIAN (2.8%, +0.2% YoY) Aduaininauneunfnay f1uduidaialil (Tokyo CPIYoY) 9818167

(2.20%,-0.40% YoY) TEABAIANLADUADY ﬁmﬁwﬁaﬁugm (Tokyo Core CPI) 22112112 (2.0%, -0.40% YoY) TAa A

Ao aa o =

wiuiu anieiardRue lisnansaauaznasu (Tokyo CPI Ex Food and Energy YoY) agifl 1.20% nsgsiaanihiai

a

riau dnaRuienialy (Inflation Rate Yo) 2t 2.50% Tzaaatianiies 1z Ruianugu (Core Inflation Rate YoY)

ag¥l 2.40% Traenduiu ArtavNdetulisinameuiueneu agfiseay 36.9 9a (+0.2 qn) Usudanawaniias

U kil
1

FAuulaunenIaniTNG ﬁmma‘nm\icﬁﬂqu (BOJ) Audl mwmmﬁyﬂu‘ﬁﬂmﬂ%zﬁu 0.25% ”Lumiﬂimulﬁ@uﬁumﬂu 2567
m@mméﬁmﬁumimmmicﬁmmﬁmmﬂgmmma?%mﬂuizﬁuqqqmﬁuﬁ”ﬂuﬁiﬂ 2551 §41n19 A 1Bz 91T UAPNAINIIG
L’ﬁlmﬁumﬁﬂﬂmiu@ummma‘wﬁﬁ@‘ﬂ@n uazszydn BOJ Kasmsnandansiledadamimnliuiusamnaenids
ludeuilurauuaznsngian BOJ Aantsalduiieiugui 2.5% lufleuszunn 2567 wazilazanm 1.9%

Tutleutlszanou 2568 uaz 2569 Inefvnadalenalunstfuandnmaendeiamimnnaenadosiudeyarssgia

aanme sLltlFusanas 3.35%

Aaiiss Composite PMI ﬂi”uﬁmmmu’mﬁizﬁu 49.6 97 (-1.4 9m) femndnszAL 50 qALANTIAY AZTIOUNIINAGD
2R4LATHNA NALITNNT (Services PMI) ﬂi”uﬁq@m@\im@ﬁ 51.4) am (-1.59M) ANt eFaRe e uliasransa
adluIEinANLAR (Manufacturing PMI) ﬂi?”uﬁq@mmumﬁ 45.0 3/ (-0.8 qA) AT OUNINIINARIUBINITHAR

nAgAaINITH AuRueialyl (Headline CPI) ag#1 1.70% YoY anadainipaunaun 2.20%uwazRuanugiu

'
1

(Core Inflation) Bgi#1 2.70% YoY aAada N 2.80% luisaunai AuideduEii3tna (Consumer Confidence) agi#l -12.94

U q

v o ad & v & ] o A A o . . o o
UFufaRTUANUaLann -13.5 ﬂmiulﬁ'ﬂuﬂﬂu @TuﬂQWNLTﬂNuﬂqﬂﬂqﬁ]@qﬁﬂ??N (Industrial Sentiment) UFUFanaINT

fafguﬁ -10.9 4A 27N -9.9 4A N19IENLAIVBILTHINRY M3 (Money Supply YoY) 1lu (+0.3%, 3.20%) 791N199719414

(Unemployment Rate) A371a¢#1 (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 agj7i 0.40% LANTIUAIN 0.20%

]

Tulmsunaneuluaniz? GDP Growth Rate YoY Flash Q3 L @uLuW 0.90% a1n 0.60% luLhausaaAx 2567

su1A1Inanse sl (ECB) 15sznnAandnsmanideulaunead 25 basis points Ineandnsnanide@uenaduas

v (2 v
o

3.25% SR9nenidannsingsnIsuvaniviae 3.40% uavdnmaenidaRufiiumae 3.65% Nuasusdum 23 nanan 2567

AANAEAINILSLFARAY 3.86%

F17i398 Composite PMI (Caixin) 2893 uanaaiily 50.3 qm (-0.9 90) gapaiudnyyIun1sTe18A928LATEINA

v o 49

uliazgraaraag NALFNNT (Caixin Services PMI) anadiilis 50.3 4/ (-1.3 4A) WATNNANNINAR (Caixin Manufacturing PMI)

o

anadlili 49.3 40 (-1.1 90 ) ATUNITHAG YoY LN (+0.9%, 5.4%) AN 4.5% Anuziaanunailan Yoy iivuau
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(+1.1%, 3.2%) AN 2.1% luAaunau §asnnsisanuanaily (0.2, 5.1%) samRuienall Yoy eg# (-0.2%, 0.4%)
ARAIANNABUN DU LAY MoM anad (-0.4%, 0.0%) AN 0.4% F11ANINANAUANE AP ImantdeuleLne® 3.35% (1Y) 41984

Rumssinetszinaiinadi (+0.028%, 3.316 &uduneaa1faniy) an 3.288 A useaanfaniy nanisiianas

{1 (-9.31%, 81.71 WdnuneaanFaniy) n1sdeean Yoy anad (6.3%, 2.4%) A1 8.7% Muneuren aaurinmatindii Yoy

anad (-0.2%, 0.3%) AatlsnAEuas (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% uaziEunniliny M2 Yoy sty

a

(+0.5%, 6.8%) AN 6.3% luAauAAIAN 2567 FUIA1INANNAL (PBOC) IHA1HUNIRINsNeatiLay AT gRaTidans
wezuns tnelfandnsiaaniiiaRuf] Loan Prime Rate (LPR) 15usyeiy 1 Tann 3.35% 1lu 3.10% uazsyey 5 1
a1n 3.85% 11U 3.60% iiensziunistass@udeuazussmiingaluniaedmBaming wenainil PBOC gidnananin

' ¥ a ' o v n:'l” I [ o ' 14
AABNLTNGILLNITRUENUNNMNTeANASTRAUW UL AT (reverse repurchase agreements) §AAT 500,000 ATUUEINY
w A

(1523104 70,000 AuABAANTAUTT) RS NHNANNAADIIUITLLFHNANT IABNIATNNAUATLAZAAUDIANHNENENNUD

d9

PBOC lumsituyimsigia

AARAUIFaLTNIUTUAaAA 0.99%
Al S&P Global Composite PMI Final 284413 gaiiini lumewiueneuegl 54.0 qa (-0.6 9m) wansianstliusaanag

AP aUNaUNtNg 54.6 9/ Al ISM Manufacturing PMI 8¢#1 (0.0, 47.2) 90 Wanetannsuasia lun ANsWan Al ISM

Services PMI W NAWHN28# (+3.4, 54.9) M WARMIDNNN9UENEF2 lA1ALFNNT FRRu el (Headline CPI) a7

U

1
1

2.40% YoY anad 0.10% Anipeudavinan dveef 2.50% Smsduaiiugnu (Core CPI) 2871 3.30% Yo {inau 0.10%

U

ANNLABURINNIAN TI8EA 3.20% N1FA1IUUBNAIANIFNHATLANAL 254,000 AILAUS WASAFINITNNUWLN N

U
' v

ANLABURIMNANN AN 159,000 AUULI 8HT1N1991991UAARTU 4.10% (-0.10%, A7n 4.20% LA audanna)
WAANDNNNTARAIIBNALINANU BRIINNTREIUTINIUAAIIUAIAT 62.70% (0.00% ANHBUABLULN) Ftl Core PCE
agj#1 0.30% MoM ({ix@UaN 0.20% MoM hReudeman) uneusaian 2567 linutifisuiasnatsaniy (Fed)

TAuanspouiuneaiuanunsnlirsegiauasiomeulzuneniatu tne Asalmes 14 eaed NITNNNIEWIANINANS

anig linanadasugiaauigieasudaunis ulidrdeyadngaazliadnane lnaaianisnidn GDP azmvlmizay

lasnnah 3 uazpaiaussaudsaaudaunss uanant ags 1. launu tezsusunmanananigazaada lanannis
" & o ST T SRV o
matfuasensmenilauliineesdwAseiiuresilendugsziuUng nienriunisaniunnLnazes Fed atnemiailias

¥ . v . Y e - o o
9191 Fed £9A9924 m‘:fmmewmmﬂi‘uLﬂ@ﬂuu‘iﬂmﬂmmmuﬂf]a‘mmmﬁﬂwmqLﬂ@ﬂuuﬂm

LARUNGAINIEY 2567

nanituliufana 2.23%
Aatisan Composite PMI UFUAIanaIN18eNTLAL 49.6 4 (-2.4 4) axfiaulian1sunfa1eiAIEgRa N1ALENIS
(Services PMI) 9gj13261U (-3.4 , 49.7) 47 WAAIDNNN9TEABA184NALENS TuanseinIANINAS (Manufacturing PMI)

UFusinanasnieg (-0.5, 49.2) 40 HEAAIBBNIABUARIANTLNLFAY (+4.8%, 3.1% YoY) AANIIANTBNILWINAAA

a

71 -461.2 WuAMEY UAIAINLIAAA IR WTIUNTINT -294.1 Wid ey AatisANENEs (PPI) lRBURAIANTENEHD

(+0.3%, 3.4% YoY) Auduuienalil (Tokyo CPI YoY) 2enesia (-0.4%, 1.8% Yo) Auduiaiugin (Tokyo Core CPI)

AR (-0.2%, 1.8% YoY) Artiiuiialisanemsanuazwasanu (Tokyo CPI Ex Food and Energy YoY) ati#i 1.8%
dnRuienalyl (inflation Rate YoY) 2g#1 2.3% Ruaiiugau (Core Infiation Rate YoY) 8511 2.3% Anuidiesiunidssgia

U U
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' '
o o

g NIeN U lnARauRaIAN ag7isTAL (-0.7,36.2 9m) s1ANINANEILW (BOJ) lwiheungAaniaw 2567

'
=

WoynoudAtyeaiumsliuaudnmeends Taegdons amlar 9ens svydmstiuaendanisioll Hadlngdinan”

XD

D

\Hesanniasegiagtuiuiederesfudesly dnsdudelulnineameungAinieuiinau atslsfinan BOJ

]

famsszinsriananiuauliuiveutearsegiasanizeniing uazANduNIIBIRaIATIeN R ATUMAINISARNAY

1leaNB LR AT AN
a9

naag TstlUFusainTu 0.96%

' v
o a K ] o o

Aaiiaan Composite PMI UFusaiiadunnagNazdy 50.0 4m (+0.4 4n) Tegapaiudyoyrmunisiuinreaassgia

' v ]
a

MALENT (Services PMI) ﬂ%uﬁf;l,wﬁum@ﬁ (+0.2,51.6) Am WAANDNNNITENSIFA BT As T aafLANTIas T
AnANTHAR (Manufacturing PMI) ﬂﬁ?uﬁmﬁﬁum@g’ﬁ (+1.0,46.0) qm mﬁ'ﬂuﬁ\immmﬁmqmimammmqmmumm

AruRuieialy (Headline CPI) a8i#1 2.0% YoY livs@uaniAaunaui 1.70% wazdenagandiinuuienes ECB

U

'
a '

dauRulenugu (Core Inflation) Asha 2.70% Yoy wiaiulwReuneu AnuiesiugiiFina (Consumer Confidence)

' v
o ak

ag#1 -12.5 qa Uiusmlwaniionann -12.9 anluwiheunen Aatanmedun1aAgaaunasy (Industrial Sentiment)
Uiusaanaantingnneg -13.0 A AN -11.0 90 NETENLFRBRTHINIRYW M3 (Money Supply YoY) 111 (+0.2%, 3.40%)
§731N13919971 (Unemployment Rate) la{#iFfa1a1 way GDP Growth Rate QoQ Final Q3 88j71 0.40% Wx@ua N nsnng

y oA ~ . P ' - \ o
naui 0.20% lwanizi GDP Growth Rate YoY Final Q3 tadiilu 0.90% a1n 0.60% lulasunanew luseunau ECB 14
pndnlaliuandnseenideanunegi 3.40% anikn 3.65% ECB lumaungAaniaw 1idadtyqnmudidny 3 dsiiu

v e e o ¥ vl o m e o o Hiy

wanaa 1. fapsinwdnseandaulaunelinsziugeanduilsedinimin 4% Inaiiugndnasfiasdnmseaunliidu
srazina Ui EanaieAuAnRue 2. ullRuleazazaasaadus ECB apdimainaaiuusanafuiIual
Tuszaznana nglannznsivinesAndnadideey luszAuge 3. Ufuanmianisainaiulaniapssgiazesy lslouas

HasnnuansenuanulainansRundinenuaznszassiaresnisinlan neaadn GDP aziLlnies 0.6% lull 2567

AANAEINNLTUFNaRAY 4.40%
Faitisan Composite PMI (Caixin) 1898141144114 51.9 9m (+1.6 97) faaadudoyannstenefiYeFIHgna MALTNI

(Caixin Services PMI) i@l (+1.7, 52.0) 40 UAZNIANIIHAR (Caixin Manufacturing PMI) ia@itlu (+1.0,50.3) 40

v
&K

41N 49.3 90 ATHNINAR YoY AAAY (-0.1%, 5.3%) AN 5.4% UusAinenanenlan Yoy e (+1.6%, 4.8%) a1 3.2%
Tupeuneun snsNNT s uanadlL (0.1, 5.0%) 81 e Rudeviall Yoy @g"ﬁ' (-0.1%, 0.3%) AAAANLA AU ez MoM
APAT (-0.3%, -0.3%) A1N 0.0% suIANsNaNsa LA Rsnenidenlauned 3.10% (1Y) drsedunssreszmaanaady
(-0.055%, 3.261 A1UAUARAANTANTT) AN 3.316 AMURUARARTANTT @@m@ﬁ’uﬁﬁymﬂu (+13.56%, 95.27 WUWAU
ABRARNTANTF) N134988N Yo i (+10.3%, 12.7%) a1 2.4% luienrien ansAinsindin Yoy asas (-2.6%, -2.3%)
AatisAE AR (PPI) YoY aaaatilu (-0.1%, -2.9%) AN -2.8% WaziBunouiiu M2 Yoy RTGIni (+0.7%, 7.5%) AN 6.8%
PBOC lumaunganies iidedoynyindndty 4 tsenis e 1. psmRRNLTe MLF A 2.0% uay LPR 1 117 3.1% iesnm
WRRTNIMNANIIE 2. §99N19 WAL NaiE ﬁu%dﬁu%mm lwsine GOP 7 5% Wil uazdlumnBiadutaatud 2567
3. Uszn1ANIAINNT 25 "ﬁﬂéquﬁwmmm%ﬁlﬁ@mﬁumummmﬂfﬂu wiantuduulaunenisduuusdauaais uay

4. LAAANNNNEAN TN NENED 8T WANRUVEINULATA ANN2ANNHN T LENLIass RaLaniUAsd as Ty
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AAARNIFALNTNLTLAA WNTU 5.73%

A1t} S&P Global Composite PMI Final 78savigewiiniluneunainnegii 54.3 4m (+0.3 4) uandtanistiusaiiaay

q

[

AniAeuNeunting 54.0 4m Al S&P Global Manufacturing PMI UFLAQMNT1NNRET (+0.5, 47.8) 4R UAAITNNNINAFY
TunANINAR ATt S&P Global Services PMI WKNAUNIOET (+0.1, 55.3) 4a UAANTNNg2enefa lun1ALENNg SRR

Wlavialyl (Headline CPI) ael 'ﬁ (+0.2%, 2.6% YoY) AN 2.4% TuAauiueingis ‘lumm”ﬁﬁmﬁﬁw,ﬁ@ﬁmm (Core CPI)

’ﬂ?;lﬂ 3.3% YOYiNNﬂ’]i‘Lﬂ@ﬂuLLﬂ@ﬂ@’mLﬂ‘ﬂuﬂ’ﬂuﬂuW ﬂ’]ﬁ"ﬂ’]\N’]HH’ﬂﬂﬂ’]ﬂﬂ’]i‘Lﬂ‘]&fﬁlﬁ‘LW3J°].I“L<L 12,000 ALUU

]

(-211,000 ALY, AN 223,000 TuAaunawtin) a1 mﬁmifi’]wumﬁ 4.1% (lsifinau/asnulasmnidaunaumii

wdmININAuT N W 1A UINUARAINNBE T (-0.1%, 62.6%) 41N 62.7% ATl Core PCE Price Index mﬁ 0.3% MoM
(mﬁmmﬁ@uﬁ@wﬁﬂ) TuhausaAN 2567 BUNANINANANTFRLTNN (Fed) gﬂﬂﬂﬁmi’]m@mﬁﬂﬁitﬁu 5.25% - 5.50%
Hlasanst maRuWadnsgaiulnuNIg 2% 189AUENITNNNIAAALEET9 Fed (FOMC) uildndnmRuiaasluwn il
anRa Vit Fed flapadl WJ’]Z\Iﬁ/Q')@L?]lE')ﬁ/‘i_lﬂ’]'ltmﬁ‘i:@ﬁ@ﬁ’ﬂ’]’WZ@'ﬂﬁ'] Lmzﬁuﬂ”udwx‘?m:mé’mmm@mﬁ”ﬂlﬁmﬂui:ﬁu@q
sl luszelng Fed luidaunneneu Snsfaduladdty 3 Usafundnie 1. Uiuanshmeenideuloungns 0.25%

mm‘mmu 4.50 - 4.75% \iiesannifiuinfutedanuAvutindinlng utwng 2% u figlg luszaumganduimung

'
o

2. NEITIPAIALIUNBUAAEAUA T IUT 1UNT uaziATEgAat e afa lud N iuae 3. Bududuanisiaenss
dsrsusunanigainazlifinansznusefianieulaunanisiulusrardu uienaina lusrazenatueg fuulang

& a oL
Lﬂiﬂgﬂ@m%m AU

LARUEUINAN 2567

AAATYLULFUFARANTY 4.41%

v |
o o o

Aatisan Composite PMI FUsR A uNN2E7TAY 50.59m (+0.490) Bedapadudtyyninisenefiaaeqrssgie

o =X a

NNAL3NNT (Services PMI) 8€j719¥A U (+0.4, 50.9) 40 WAASDNNIILNUFAUBINIALTNNG TanERANANNIHAR

(Manufacturing PMI)ﬂiqumeumunummw (+0.6,49.6) A/ WAt UNT DN TLARFILATEART1A9 LAZIDaN

'
a

\AEUS U ANTARRAY (-1.0%, 2.8% YOY) @@mm’mmmﬂwﬁumw 130.9 WA LW MAI9INTIAR A R Bun BTN

1 -110.3 WA WEY ATHIANENAR (PPI) LABUFUINANEIAUVANT 3.8% YoY Anukudasialil (Tokyo CPI YoY)
LEEHI (+0.4%, 3.0% YoY) FuRuaiugu (Tokyo Core CPl) e8I FRLTUAY (-0.2%, 2.4% YoY) satiRuialisam
ANMNTRALATNAIIY (Tokyo CPI Ex Food and Energy YoY) @@1 1.1% sasFuiarialil (Inflation Rate YoY) 8¢j#i 3.6%

|
o

Ruilailuig1u (Core Inflation Rate YoY) 2l 3% aauidesumaidsngia faiianudesdufs inaieusuanan
ol (0.2, 36.2 49) snmanansiitlu (BOY) Tuideusuanau 2567 inaulansdnmaeniduulonaszazduls
710.25% Tnedlai 8 sio 1 1@e azfiewiannuszinszdses BOJ viunansanabiudusneaiuulauneimssgiazes
o a 14 a a A v & o o A Y o O [ = !
avigawing melinstimsvesdszanniun Tenias nind Nasdnfusumislumeunnsan 2568 Inapiadn BOY

anasndulaliuausameenidelunslssguaiainllhuseunnsan 2568

namglsiusnanas 1.06%

o

ATilsan Composite PMI UFLAaiNsauNn8g AszAL 49.6 9, (+1.3 9m) Bedepadudtyiyininimmnsiazesassgia

NNALINTT (Services Pl\/ll) ﬂ%uﬁmﬁﬁummaiﬁ (+2.1,51.6) qn AT TENE AR alTes TurnERinAnHAR

(Manufacturing PMI) 8¢i7 (01 45.1)qm mwwaummmﬂmmmmammmmfammummmumwﬁ@miﬂ (Headline CPI)
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fﬂgj‘ﬁ 2.4% YoY L‘W'ﬁyummﬁ@uﬁ@uﬁ 0.20% UAENAgINILTuNIEa09 ECB z@'f;uﬁulﬁ@ﬁ”ugm (Core Inflation) Adh
ﬂg_ui‘ﬁ 2.70% YoY wiriulwmeunau mmﬁﬂﬁuéuﬁm (Consumer Confidence) @fyﬂ"ﬁl -14.59m uFaauan -13.8 90
lwhaunay ﬁfﬁﬁmmﬁ@ﬁumﬂqmmmmm (Industrial Sentiment) ﬂ?uﬁq@mmm“ﬂﬁmm‘aﬁ (-2.7,- 14.1) 9A NIAAGI
289LFNUR R M3 (Money Supply YoY) 11 (-0.8%, 3.50%) 8751119919971 (Unemployment Rate) finadiadugntios
7 6.3% anniAeueWting 6.2% uAeuE AN 2567 suAsnanse isil (ECB) Usansnmmanieiag 0.25% danalis
ﬁmmm@mﬁ”ﬁ@umﬂmﬁ 3.00% LL@B@M?’]@@HLﬁ”ﬂ@uﬁ‘ﬁ 3.40% Lﬁlﬂ@mLLNﬂmﬁu‘V]’]\‘ILﬁ?ﬂﬁﬁ@ﬁﬁ&@@ﬁ% uliddnmFuie
ArARAILALNgINT NN 2% ECB avdtynynnsdnAty 3 Usziiundn 1aun 1. mﬁmmm@ﬂLﬁ”ﬂuizﬁuﬂ@fiﬁﬂﬁmu
Wfﬂ@umilﬁ@mu@u@wﬁ@ 2. fj”qmﬁ\ifmLﬁ'mrTuLmﬂmﬁm”nummmmﬁﬁﬁLﬁu‘l?mzj;\a 3. Usuanaansnd GDP ¢ lslau
1l 2567 wine 0.7% ifesannasnsznuannulenansduiidineeuasmadilaniiszassia msﬁmau%?fmﬁ@uﬁ@mﬁu
flszalnazTavas ECB TunsainannaszinnsAtuANRuauLazNsaiLa AT gRa UNawuung i liudnm

nanielutl 2568 TeadnasiaianasnneAsgiag lslo

AANAAAINILIFUFIANNL 3.18%

'
=K o o

matisan Composite PMI 1893 uanAai11 (-0.9, 51.4) 4A AN 52.3 qm Tedlspsaenasia luan1neigeaasia aneinatEnig

(Caixin Services PMI) N (+0.7,52.2) am 27N 51.537 A9UN1ANITNAR (Caixin Manufacturing PMI) ARAILIU

(-1.0,50.5) am AN 51.5 A udidiag luanaenasdafmnw fma R asialyl (Inflation Rate YoY) @g’ﬁ (-0.1%, 0.1%) ARAY

U

1
a o a o

a7 0.2% L aunen 1A s nsEusia MoM asin (0.0%) AtisnAnuan (PPIYoY) Uiusaaiudu (+0.2%, -2.3%)
AN -2.5% £8AIELAn Yoy Ususafiadei (+0.7%, 3.7%) AN 3.0% AIUNIINARNIAGARINNTTH YoY UeneFiaiiu
(+0.8%, 6.2%) A1N 5.4% ﬁnm:ﬁmmmuhauﬁwﬁm%‘ (Fixed Asset Investment YTD YoY) anatilid (-0.1%, 3.2%)
AN 3.3% §ATNnedeauiaa Ty (+0.1,5.1%) A 5.0% Wazntaanslisylaminipgnanmnasy (Industrial Capacity
Utilization) UsusaT (+1.1%, 76.2%) AN 75.1% @amiﬁﬁﬁﬂﬁ*uﬁmﬁﬁywﬁu (+7.6%, 104.84 WuRUAARTANTT)
AN 97.44 UG UARAANTAUTT N13deann Yo et (+4.0%, 10.7%) AN 6.7% nizfinstingia Yoy d5usaaly
(+4.9%,1.0%) a1N -3.9% @ULFNIURR M2 118591 (+0.2%, 7.3%) a1n 7.1% mmzﬁauﬁ@mmﬁwmﬂw
(New Yuan Loans) BeIngIfai13 (+410 WA 11191, 990 WIE111191) a1n 580 Wi wenwliusaunay usaeusun AN
2567 SUNANINATNAL (PBOC) I dsdtyunaudnAty 4 Usenns 1. mﬁma‘m@mﬁyﬂﬁuﬁimmmq (MLF)‘?‘; 2.0% e 3N
AN ESNINNINNITRY 2. 99113 WL NaLE memf;fmﬁu%dﬁm:miqLﬂmmﬂ GDP 7t 5% il uazanensal
nnulafa il 2568 3. Uszmasnmang 25 %ﬂﬁ"quﬁwmmmi’gLﬁﬂmﬁummqﬂLﬂﬂﬁm Woanguguulen eIy

NALAATE LAZ 4. WAAIANNNGEN LN NHIAT L9N WA R UUENULAYA ANNIANNE LIRS AT LAN A AR 1T

ARAENIFaLTNLTLAIARRY 2.08%

' v
o

A7} S&P Global Composite PMI Final 1@sauigaiiinliumeuiinnauegfl 55.4 9a (+0.59m) TaiinTuaninaunewmii
71 54.9 4m UUN S&P Global Manufacturing PMI anasunag (-0.3, 49.4) 9n dxfiauienisuasa lun1AnIsWan

FiaLiias 491 S&P Global Services PMI iiad@uneg (+0.7, 56.8) 97 L@ nALEN9tiAsenesiasiaiied 1t wie

QU

'
a

Headline CPI 887 (+0.4% MoM, 2.9% YoY) BainT1aIn 2.7% Tuihaunenutii anish Core CPI a8 3.2% YoY
anaadntiasan 3.3% lumeuneuntin deudatl Core PCE Price Index 8gj#1 0.2% MoM {inTuanAauneuniin 0.1%
TUAAIAKINL NFRNNNUUBNNNANITNEAT KDL 256,000 AL (+44,000 A6 A0 212,000 TR aunaumiin)

PULNBATINTINUAAMINNBET 4.1% (-0.1%) Beinglafisn dmsnsddausanlunIAussnuanaInnagi 62.5%

nesuiauearmnaanlsaceds 18



(2
o A o

(-0.1% mmm@un@wm) mmummmmqmmﬁm@uj GDP Growth Rate QoQ (Q4) g1 +2.3% T4ana3a1N 3.1%
Tulnsunariewnti a0us#i PCE Price Index YoY @gm +2.6% iaidn +0.2% aniteuniaunii luideusunnan 2567
AUNANINANAUIFATM (Fed) LFuane! nemendendleLngad 0.25% & 9tA 18] M?ﬁﬁﬂﬂLﬁﬂﬂ§U@ﬂ@QNﬁﬂﬂﬁ 4.25% - 4.50%

viflunnaiAenu e aenad estuin Husn Guen Buasag wianazgiapsgandnseauiiunng 2% aeinelafisng
Fed flaAauanavinsvsinsesasaniay LTI Aandalpannliutiuan Immvmqmmmfammm@mm’lu@mmmwuuﬂﬂ
Audey @mmﬁﬂ@‘wimiumsﬂivmmﬂm v y19%l Fed mmmmﬁmfnmiﬂiuammmm@ﬂL‘Uﬂmiﬂ m@mmu@m\i

(2

AeenduAaell Tnamindtazinisdsuanss mﬁm@mﬂmﬂwﬁm%nﬂizmm 2 Pﬁ\i il 2568 Gﬁ\uﬂuiﬂmmmmwm Fed

‘ﬂl 1 k2 ¥ a a 1 nI/ = o v 0” 1 A ui// a = o a -ﬂl a nﬁa/
‘1/1341\‘1Luu'lmﬂmgmLmuimfﬂﬂ’muum UanNaNY Fed ‘F_I\‘ILuuﬂ’]')’]N@ﬂ’]ﬂ@’ﬂﬂ[ﬂ\‘iﬂﬁ‘tﬁ’]u’]ﬁu@’&‘Viiﬂ@LNﬁ‘ﬂ’Wl@gLﬂm“llu

=

Tt 2567 azlifinansgnusauwamnaulaunanisRulusyasdu wluszazannatadiniadasuulasduved funlaune

\AIEgNATe9igLNATA L

LABYW NNSIAN 2568

paRLuLFuaanas 2.2%

'
a

fati391 Composite PMI USLsa N U ae Nsvsy 51.1 97 (+0.6 q0) G amtﬂu”t:ycy*mmmmaﬁm@uﬂmﬂm

U

1
a

MPALENNS (Services PMI) BE[svAL (+1.8, 52.7) 49 WAASINNseNefiaresnIatBnsiudaunsdsdiu Tuansfniansuae

(Manufacturing PMI) U5usinanasunes

U

(-0.8,48.8) qm LT AINIMAGITeINNANSHARUAT W LT sandennn

PRUNNTIANAN T (+7.2% YoY) ANLAAUA AU UL mmm’m@ummmm 2,758.8 WURULEI uﬁqmmﬁum

q

Tudeunewniin Ieldunanssnuannisindinfiasnesada (+16.7% YoY) Agiis1AnE|as (PPI) IAauNngANLF LAY

¥

WU 4.2% YoY definudafiununisnaning i anue Fuiuieriall (Tokyo CPI YoY) 2enesia (+0.4%, 3.4% YoY)
Auduiiefiugu (Tokyo Core CPI) 2EM8AT U (+0.1%, 2.5% YoY) Artiduidelisanenisanuasndsenu

(Tokyo CPI Ex Food and Energy YoY) a¢j#i 1.0% §msnduadialy (Inflation Rate YoY) ai#1 4.0% [{uidaiingiu

(Core Inflation Rate YoY) agti#i 3.2% A ut@adun1aidssgia ardaudedulis lnaasuunaneg Nsvay

a 49
v

(-1.0, 35.2 qn) azfiauiepnivaresfidinasawmsegia suiaanaadgtu BoY) Winduladivaudnsnendy

ulenng 0.25% g3ziu 0.5% Suiussiugganinadauulaswendasiausd 2551 uanidunisfiaumnetwsioitie

fuaden 3 dauwsiniinsiuavlumewsanan U 2567 nssndulanisliiag 8 sie 1 @es Taedingsunig 1 auliwingo
o ﬁv o dsj dsj ¥ =2 dl QI/ dl 1 ' a a QI dsj

mstfLaugnseendeiasfieuisrnuiesiuees ssAInasilu (BOJ) semadulaniassgiauasmaiaduzes

Y
AR lBUNAR

manag s UFusLANAW 5.3%
Aatiaan Composite PMI UFusiaiis@useg Nszil 50.2 qm (+0.6 40) Beasfiauiianisiudarerssgiadingnin:
BENRIA NMALITNNG (Services PMI) UFusaanadntiasunatif (-0.3,51.3) 4 s AT IANLAAITINNNTUENEFAIBINALBNNT

TurnuznAnsa@m (Manufacturing PMI) ﬂi?uﬁmﬁﬁuum&jﬁ (+1.5, 46.6) qm Udianazeiveg lunnzuasousii g iy

a &

UFusnRTw Eruduieriahl (Inflation Rate YoY) mm 2.5% YoY isiuannimeuraudi 2.4% uazeAgenI Ve 1ed

'
=

suAnINaee lsd (ECB) zﬁqu@mﬁ@wuyu (Core Inflation) AsNaEIN 2.7% YoY windulumeunay mmm@ﬁugﬁ“ﬂm

U

o

(Consumer Confidence) U3UAWNIUNIREN -14.2 90 41N -14.59 m‘lwﬁ@uﬁ@u AvTiaUDaNNNAIN AT UIBNNARTIT AU

AEtiANINIARNLNNARAAMNISH (Industrial Sentiment) ﬂﬁ*uﬁmﬁﬁum@gj 71 (-1.2,-12.9) qm azvioudawntinnnuaes
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nMegAaINITN N9AUTAT89ENIIIW M3 (Money Supply YoY) atj#l (0.1%, 3.6%) UsTinsan naaasntsnsiia
TuseLUARIINM33919971 (Unemployment Rate) AN 6.3% winiuaaunaumiin suiatsnatse sl (ECB) Wiuandn
penidenleLnea 0.25% gszill 2.75% Wenssiuassgnangsaesialug islou nmeindulaliazfioudsptiunssingzds

189 ECB Tunnsa31asunaszdntanisauAnRuialasnisaduaiimsmgia

panAgaINILlFFRLEY 0.9%

Atisnn Composite PMI 1993 uanadlu51.1 94 (-0.39/) 41N 51.4 40 fetenaenesaluanngitzaesi ansiimatEng
(Caixin Services PMI) anadiilis 51.0 A (-1.29/) 9N 52.230 LAZNNANTINAR (Caixin Manufacturing PMI) AR 50.1 By
(-0.49m) AN 50.5 97 U fsae] uamnuenasinfsm o1 A Revialyl (Inflation Rate YoY) 'ﬂgl:‘?]l 0.5% (+0.4%) Lﬁﬁyumn 0.1%
A evnau I s nanE e MoM aenesails +0.7% (0.0% inaunaw) AtisANENas (PPI YoY) ASTIT -2.3% 1HannuRw
M2 a1 7.0% (-0.3%) ann 7.3% LL@:ZuL%m@ﬁwmﬂm (New Yuan Loans) 221815 2t314 5.13 R1UAUMEL
(+4.13 AAUB 1UNLW) AN 990 WA 1uuequ TR aunau 1u1A17Na19a YW (PBOC) @115 Land msd21id ud19e4
(Reserve Requirement Ratio - RRR) lug29lnsunausnuest] 2568 MEIANNTAEIEaE nIUINRzAEUNNIAINa1aNIe
dutl 2567 @ AuRs UszawBLATesAIUAmALd e gL vaidn GDP TesAuazatNEia 5% Terenn ey
whvanefiausal unsenadnigunaauazi s vanensdLlamangia il 2568 TlszLiReniuil 2567 vanannil
m\imﬁuw”mmﬁwLﬁummmim:ﬁummﬁmﬁwﬁu [iaanHaNIZNLAIN ulaunen#AaninIresanigeiding
Fenafsaluenan

FAAIAANITBLAENT s R 2.7%

sl S&P Global Composite PMI Final 1eavigaisi3nluiauunsavetfl 52.7 4a (-2.7 90) anasainideurtauti
7554 R 904z S&P Global Manufacturing PMI L‘Wﬁyum'aﬂu'ﬁ (+1.8,51.2) 47 AN 49.4 40 ALVAUDININAUNNUINRIFT

LENNANNINAR @31 S&P Global Services PMI anasuegfl (-3.9,52.9) 4A 41N 56.8 4A LNTINNNALENNIEIAENEfaus

Tudmamrzanas AR Headline CPI aglil +0.5% MoM, 3.0% YoY isliuann 2.9% lunaurewmiin aauzi Core CPI

1
1l

a7 3.3% YoY NTWAN 3.2% luiheunew dausail Core PCE Price Index 8j#l +0.3% MoM, +2.6% YoY Gaanaa

a1n 2.9% lwReuneu TUAAIALINIE 119319 LN AN TINERAT (Nonfarm Payrolls) EANT 143,000 ALY ARAS

41N 307,000 Thaunan AU RsINISd WINUARAINIBLT 4.0% (-0.1%) daudnanisidausanlun1Auss sy

v Il
v A o

I 62.6% (+0.1% aniAeuneuniin) AuFusaddan1aAsEgRiaau] GDP Growth Rate QoQ (Q4) BE# +2.3% ARAY
AN 3.1% Tulmssnaneuntin 10427 PCE Price Index YoY gl +2.5% anasann 2.6% luaaunen luneunnsnax 2568
sANINANanT g (Fed) Avdmsmenidenlaunalin 4.25% - 4.50% nasannfitiuanas 0.25% Tureuiunan 2567
Fed flapsuandvinfisziinszdasiannsimsegiandl aonliwiuen nasvydinisandmsmendaluewnanasaueg fiu
fayarsugnian i funslssfiudussey Fed dedtynniinnisfuassnsaenidesieliaaifiniuetreeidusesly
Tnanpdnaziimslfuasdnmmenideiuiseniszann 2 Afvlul 2568 Fadulimuunmneaes Fed Nyjudiuliivnsgia
a ' o g o v & = o a a o Aa = a & = =
Aulnetneiuat uananil Fed ufiugindnuansmendssramnsunaniganiing navnniulil 2567 azliinanszmy

sawameulzunenisRuluszezdu wiluszazamenatinafeuiadue iuulnarsegiaresigunaga i
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NTAINUABINBINY
a o aad
namuitlauasiannadglsilaiaas (ASP-EUROPE QUALITY)

aenulumiogaeyuIBINeaY E.1.Sturdza Funds PLC :Strategic Europe Quality Fund (nesvjuvan) tnaiadslusey

v v
a o A

Ueinyalafieandnfesay 80 20yaAMINTRUGNT 9T naUUANLINNsuaTannI9laY E.l.Sturdza Strategic

q q
'

Management Limited aiflunasnu UCITS faanzideundszmelaiuaus dainisamulunsaisunannziden

o '
v =

luparauannindnidunianidunan Tnadivawulunmaisuirensarsinacdasiannzidau vsasuiiunig

A ¥ o < a ' 3 ra v ' o e a
wialdfunasclanianngidniaglsl adrelsfinu nesuenaasuldinuiesas 25 vayarnindaugns
lunsnansnuea)iningu vialan el nesuenasauliiiuienay 20 1eayar mMindaugns lufiuresngu
dszmanialud Tesandalszwaiadesion Tnanisamulufaifeazidanianiznmansuiaanzilow uazrsedeans
11 Russia Trading System (RTS) 158 Moscow Interbank Currency Exchange Stock Exchange el nag nu‘m@”ﬂ

azliamulunasuenssniiyadinainsindn 200 A1ugls luduiiinisgendnyning Ussndnnisazamu

114 Class: A EUR Class Shares lngii3mdnnisazdaanamiaeasuaanesunaniuanadugls $all nsdinisem

o a A Ao o g . A = o o A
[ANTTLUAtIULL A Class V]@\Tnu 'Llﬁi‘ﬁ/]@mﬂqﬁ‘qzaﬁ’aﬁnﬂﬁu']ﬂﬂ\iniﬂ,u@q@NuLﬂﬂ')ﬂuﬂU Class V]@\'ﬁqu
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[ =] r a
AMsLiugasaLanaysela v
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#1a7 une, ewimandnglne lugusgguanalsslond Taguanisdanis
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S10R AILATUA 1 BavAd WA, 2567 BeiUfl 31 HATIAN WA, 2568 uaz AILATLA 1
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Tlulagants wazmeldwszmodygfinanninduazaaandnnind wa. 2535

dauanaszloxd
UNa. sUIATINENT INg

1
(wreilsail Auznnosan) (wiedide TanE)
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o o
THH 11 i'_I|Hﬂ"I'I'|I'Iuhﬁ W.F, 2568
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NANITANL R U UL UNRIUDY
a o aad
namuitlavasannagalsdnladn
W UN 31 ANFIAN 2568 °

3 AU 6 LAY 13
ASP-EUROPE QUALITY

(MNA) | (ANER)  (Aell)

NARBLILNULBINEY UM 4.48% 5.62% 2.74% 850% | 1.21% 0.56% - 3.05%
NaRaULNUATHTTA * 4.05% 2.59% -4.05% 3.81% | 2.67% | 3.78% - 4.68%
ANNEIUEI U ANITANTILENY

9.74% 10.93% 11.40% 11.39% | 16.44% 17.33% - 15.43%
(standard deviation)
ANNEINILIRIAT T TR

12.63% 12.25% 12.78% 12.87% | 18.24% 18.44% - 16.26%
(standard deviation) *
Information Ratio 1.36 2.48 2.12 0.82 -0.20 -0.47 - -0.24

RNTEILNR ©

- unaanzidaunadnu 11 NUANUE 2558

* LANNIANHINTLLBIND UINMAN LUdAdU 100% LFusaee! m‘mLmﬂLﬂ?ﬂlﬂmﬁmﬁﬂuﬁumm@ﬁwm o i Aunnuame LN
- "% siadl

- 29 siail anunsdifinemudnslaie 1 3 andusanisdiiunuilifaiuas

- Jduinnnsgavineaadihan

- mﬁmmmiéwLﬁumummﬂmnmqmﬁuﬁ1ﬁﬁm§yumuﬂizmmmmmu?ﬁwé”mmmmu G N1MIFIUNITALATINLALS
HANNIANTEWINUIBINBIY U

- HANIAELNLEEINe LRI IAN IR IR WAWINAN s INEENNNIIANS ANsssniaNgFulImInd A viseAn1EAnasne

o a = ~ o a Aad v o a o any A A o = o a
N@mimmmﬁﬂu@mm / N@ﬂ’]ﬂﬁﬂ‘uW]ﬂum@ﬂ’]?@l’]l,uu\ﬂuw Lﬂﬂqsﬂﬂﬂﬂuﬁi@mﬂmsﬁium@q@nu NiﬂLﬂu@QﬂuﬂuﬂQN@ﬂqiquuuﬂqu

lusunan
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NANITANIUUEDUNAILDY Strategic Europe Quality Fund (Na91uUMan)

Fund Past Performance Versus Benchmark

350
300
250
200
150
100

50
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

mm A EUR Class — SEQF Benchmark

Note: Banque Eric Sturdza was appointed as the Investment Adviser of the Fund with effect from the 30 June 2023.

Annualised Return %

i M 1Y 3Y 5Y 107 sl
A EUR Class 534 7.57 13.99 481 3.42 5.23 8.23
SEQF Benchmark 6.50 7.25 14.18 792 8.42 &6.66 7.82

Calendar Year Return %

YTD 2024 2023 2022 2021 2020 sl
A EUR Class 534 11.82 15.03 -21.90 2250 -8.95 208.54
SEQF Benchmark 6.50 8.98 15.89 -9.67 25.42 -2.91 192.48

12 Month Returns %

01/02/2024 - 01/02/2023 - 01/02/2022 - 01/02/2021 - 01/02/2020 -

31/01/2025 31/01/2024 31/01/2023 31/01/2022 31/01/2021

A EUR Class 13.99 8.88 -7.23 14.10 -9.93
SEQF Benchmark 14.18 10.37 -0.27 2218 -2.42

10 Year Performance Statistics

Sharpe Info
Alpha Beta Ratio Ratio Std Dev
A EUR Class -0.30 0.83 0.36 -0.22 13.14
SEQF Benchmark 0.00 1.00 0.44 — 13.99

*Note calculation change from daily to monthly returns.

Please refer to page 7 for full benchmark disclaimer. Past performance may not be a reliable guide to future performance.
Returns could be reduced, or losses incurred, due to currency fluctuations.

o a A any A A o = o a
- mmiml,ummslu@mm Nvl,mLﬁumwﬁumm@mimmu\ﬂﬂu@mﬂm
- meﬁm%ﬁﬂgﬂ Fact Sheet 194 Strategic Europe Quality Fund as of 31 January 2025

- mmi‘ﬂmfﬁmﬂ@ﬂwﬁﬂﬁﬁ https://www.ericsturdza.com/en/funds/strategic-europe-quality-fund/a-eur/

v
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HATIAYUGIFA LUE19a 5 1
(Maximum Drawdown)

o Ausau Sufl 31 unsAN 2568

-29.39%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

o Ausau Juil 31 unsAN 2568

N/A

ARTIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

o Ausau Judt 31 Nn9AN 2568

0.47

[

dayanisianuagamuiiv 11y 3
™ AUTAU UN 31 NNTIAN 2567

60.62%

* famuannnsnnmageuiioyalfingiulos www.assetfund.co.th

S8 FREAMNNITNDIN

L] Q

WLANAU HAYAUT*

UNANARYT ANENATTIN

S 2 o

* Utmniinidugdnnisnemuuaziinnisamuludygteanaasanii ({d)

nesuiauearmnaanlsaceds
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http://www.assetfund.co.th/

FILASIDEANUAINY

a Y ad’
nawuilauasiannaaglsladaan
TayaAUFA T4 JUT 31 NNSIAN 2568

sweazPuAnannswe YafmmusIAInan Sosa:

nannSwenSenSwedausinaUs:ineg

HUIEEITUSI WS INA 52,723,792.48 9510

nannswenSonSwdauluds:ina

RUEnsuAIS 1,514,779.82 2.73

BNMTONATYNYIEOVISTUAIS WIIUSINAG I 1,377,842.87 2.49

aug (174,325.77) (0.31)

yasnSweaugns

55,442,089.40 100.00

wanEue : ENAansRA WA AN Teanamulng NI IR NV NN AR ANL BV AN INEYH (AIMC)
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FILATIDLARINTIFITUAZAUALAMNUNTRNDURIATIANTNNAD L1 Port
a @ ad
nawuilauasiannagelslataan
TaynAUFA T4 JUT 31 NNSIAN 2568

Us:nn

geon WAVSUSaVYaannal yaA i JuASUSAUMHUA suAuRcULBatio YaA1mMusImMAaIn

AGENCY RATING

RunsuMs sunmsnansing $1iA (Unsu) - 1,514,404.45 - Fitch(f) (Issuer) Ab+(tha) 1,5614,779.82

WudusLnshnggauazil dens Nga 1E A auanunsn lunsinszpenidanasAuR ubiulunosigega

AnaeuLlanegsiauasiAsrgiaazdeanssyuiiossnn

AA

Hara@easunn danuaiansalunisdseaenid suazAuRuiulunneigann uianaldFunansznuain

AHLAEULATNg IR AuasATEgRANNNI B UALLATA AT 4eNN

= = o o o o g A a oy - ) P
NﬂQWNL@ﬂﬂluizmumq Nmﬁs\lmuﬁialuﬂﬂ?“mizmﬂﬂL‘Ll?_lLL@ZﬂumumusLuLﬂmmQQLLW@’]’Q%WN@H?L’V}U@’]H

AiLAEuLL AN INAuAzIATHIRANNNNIN S UA AR AN gandn

BBB

T 17
=

= = =~ o g A Ay - o A a

NV’VJ'WJL'&?_NLL@%Nﬂqqﬂ’&qﬂqiﬂiuﬂqﬁmﬁqﬁ‘gmﬂﬂL‘L|E|LL@zﬂuNumuiuLﬂmmﬂ’]uﬂ@’]\? AIMHNNUNIWNLINAULS
- - = = o o g A o o o o

qqﬂﬂqﬂﬂ@ﬂu%ﬂ@\?wq\?ﬁ;?ﬂqLL@%LﬂiHﬁﬂQQWQNNZﬂfwﬂqqﬂ'&qﬂqiﬂiuﬂqﬁ‘“ﬁ’]izuu@m@\ﬂLN@LWﬁUﬂ‘U@um‘U

LATARTIZINTN

T1+

©

T
a o a =2

Wududunshngegn Usdnianaiunsnlunisinschutusiuuazaendaluinneige fefaannlizy

=) |
e

a
' ' v

©

o a o ! a

HusLAsRnlusEALAINAI R IATaIMNNY “+” HogaglfFuAnuANATassunsialRt sr gt

2D,

U

F1+

D_|
©

Wududunshngegn Usdnianaisnsnlunisinschudusiuuazaendaluinueige fefeannlizy
o a ”‘ﬂl

AusLAsRRlusALAINAIRLATasNNY “+” FogagliFuanuAnasasdiunisiatndnsyuiingetelu

[
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FEazBEANITAN U LUR YYD YNUE

a Y ad
nawuilauasiannaaglsladaan

dayadugn o Tuil 31 unsiA 2568

UszINndrynyn Adynyn InnUs:aarA yaAwmusmpatn  Sesa:  duAsurinum fls/vAnu
(Net Gain/Loss)

Frynydevieiiunsiinuus:inAsoamtia

dryrywWosiasn suAIsNasinesusIn 9106 (UKIBU) Uouriunouides 7,489,679.44 016 29/05/2025 89,588.14
Aryrywosinsa sUMSNHISINUsULIA I10R (UKIBU) Uoununouides 7,489,679.44  0.16 29/05/2025 89,588.14
dryrywWosiasn suAIsNIsinesusIn 9900 (UKIBU) Uouriunouides 7,4890,679.44 016 29/05/2025 89,588.14
Aryrywosinsa suMSNHIsInususIA 9100 (UKIBL) Uoununouides 7,489,679.44  0.16 29/05/2025 89,588.14
Aryrywosiosa usEn 10adu 1end 971A (UKBU) Uoufunouides 26,533,804.92 282 20/08/2025 1,288,254.78
Aryrywosinsa USEN 1930 19nd 9711A (UKBU) Uoufiunouides 26,533,834 92 232 20/03/2025 1,288,254 73
Aryrywosinsa usEn 10agu 1ené 971A (UKBU) Uoufunouides 26,533,804.92 232 20/03/2025 1,288,254.73
Aryrywosiasa usEN 1930 1nd 9711A (UKBU) Uoufiunouides 26,533,834 92 232 20/03/2025 1,288,254 73
Aryrywosinsa usEn 10agu 1ené 971A (UKBU) Uoufunouides 26,533,804.92 232 20/03/2025 1,288,254.73

v
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° a & a a <% )
‘J’lm’lu‘a‘gﬂﬂ’m’mwuaanﬁluBv‘li’m"l‘mu Wuen u?ﬂﬂ?’]ﬂq?ﬂQMUﬂQV‘!u

Suf 31 an9AN 2568

n’amuﬁ]mmamwwé’aﬂjsﬂmﬁar(ASP-EUROPE QUALITY)

1lugjoen audne ySusen fSuada yadannaa negAUs=u

yariiiuadnu dndouRiuaunusio
{un) yaAnswedaugns
) |naumsiasnnsTing 1a:ns1asnNIASTRIUS:INA - -
(v) |ndumstansiidsurmsAtNARUNBIAW=IAAWU SUNANSWATTE HSoUSENRUNU 1,514,779.62 273%

M) |ndunsnansAisusuncnGefivagluduAURaLNSNAINUIE (investment

grade)

@) |ndunsnanshiisusunouunBationindnduAuiaiunsnadnul (investment
grade) KSonsnansAIUTRSUNMSTASUAUADIULNBTD

Jndourgdamsnainuaindte:aanulundy (1) IK1iU 15%

nesuiauearmnaanlsaceds
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AN NTIEALBEAAIUNEUNN TR I ENANNSNE

>
o

saUTliyT AIWAIUN 1 NUATWUE 2567 T9TUT 31 NNTIAN 2568

ANUNEUIN (LN) ARFIATWIL NN

ARATUIEUUINIUNA (%)
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a o ad
namuitlavasannagalslaladn

AsgazidgaAtldaneNFaniiuainnamusin

saUTliyT AIWAIUN 1 NUATWUE 2567 T9TUT 31 NNTIAN 2568

AldaneiFaniuaInnanusIn

AMUIULIU

198 (WULIN)

sasaz

UDIYAANSNERUFNE

1. ANEITNTHENNIIANNT 950.64 1.61
2. Ahassuiflendauanatlszlomd | 19.01 0.03
3. phsssniflenwemeiden | 633.76 1.07
4. infinmnsasu - -
5. A lfane lunslasnin Useadunis aeasunisang

Slmifa\iﬂ’mmu@ﬁmwmﬂ@mum%ﬁLLin ' (1PO) - -
6. A lfane lunslaenun Userdunis deasunisang

slu‘ﬁ')\‘mav\iﬂﬁ?L@Hﬂ‘ﬂ’]‘&lﬁﬂ%ﬂ@\muﬂ%\‘iLLﬁ‘ﬂ " (81 1PO) - -
7. ptlsznna NAV lumidadediun’ 39.35 0.07
8. AndeULityd 50.00 0.08
9. Ainlanedu 65.83 0.11
10. Al e lunnsTeaneudnmine 55.83 0.09
A aneiaun > 1,758.59 2.97

UNEILR

1. saunBayaA iy

! v A g = g S CE '
2. AAAULLYT, ANETINIULNTUIANT, AN Talgu e (VLSJ?’]Nﬂ’W

3. TsanAwanihdenauanninduazAnassuiiensne

4. Anlaneiannes Tusanen lEanen#mnsnanu

nesuiauearmnaanlsaceds

FHAATNN)
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a a K ) o o L
NINAAUINNNITEAUNLUNANNTNE
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dayamsiunailselarunavunuinanasmuiasainmsldusnig

FetEnuaningannionesu ueawn waa arin ugiuzfdnnisnesuliiunisinisdeyaanyanailiitsnig

1un Afnsie dusin duilesnnainnisldiiniseesyanadaingnn 1w undwszsiddanimmuiAsegiananelu

UWAZANLIZINA N9EARIARY AAIANL FINDIAAIARTIANINTE NIZAIANNITHBIUATNNIZGAANMNIIHEN] F9ND

fadeuguesgsianetFdninemuamu dssneuiunisléifudayliidingan Company Visit uaznisduuunsiig

:/1 al’/ di o Y L o n:'ll v a di Ly v 1 o
il iverlsslemllunnsinanlddinsvidasainenssndulasmuineanatlss lamivenawuuazEneviioaamuduman

= a = A ve ¥ a o
"Q\?m@LﬂmLNﬂ?qHﬂ]@Lmﬂ@wLﬂualﬂﬂ?ﬂ’]i ANU

Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nesuiauearmnaanlsaceds 33



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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